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= A% X MY (K-IFRS & J|F)
(Aotel) 1023 2023 3023 4023  1Q24 2024  3Q24F  4Q2F| 2023 204F  2025F
&Y 684.4 986.8 927.0 989.2 747.8 1,094.5 1,117.7 1,506.5 3,587.4 4,466.5 5,246.8
(YoY) 1.0% 25.6% 18.5% 7.8% 9.3% 10.9% 20.6% 52.3% 13.4% 245% 17.5%
e 369.2 392.4 380.8 411.2 276.4 391.4 378.7 4452 1,553.6 1,491.7 1,874.7
CHAL2M 260.0 484.4 414.2 419.4 318.0 564.5 600.0 896.7 1,578.0 2,379.2 2,785.8
REUE 55.2 110.0 132.0 158.5 153.4 138.6 139.0 164.6 4557 595.7 586.4
Yo 31.9 67.2 41.1 69.8 447 112.8 132.6 208.2 210.0 498.3 614.6
(YoY) 35.5% 113.9% 29.2% 15.0% 40.0% 67.7% 222.6% 198.4% 42.4% 137.2% 23.3%
OPM 4.7% 6.8% 4.4% 7.1% 6.0% 10.3% 11.9% 13.8% 5.9% 11.2% 11.7%
=0[¢ 18.1 525 40.0 46.2 55.6 100.8 111.6 1721 156.8 440.1 506.0
(YoY) 38.4% 105.2% 22.3% —62.5% 207.5% 91.9% 179.4% 272.7% -19.4% 180.8% 14.9%
NPM 2.6% 5.3% 4.3% 4.7% 7.4% 9.2% 10.0% 11.4% 4.4% 9.9% 9.6%
2 W2, IS5 AMKME
2 I2FHUA
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EBITDA 1858  250.0 5429  662.6 329.2 J|EtR- St 18637 20183 21856 23668 2563.1
FQee -436  -292 418 17.9 228  HI|RSAR 15053 1,551.3 15913 16409 1,692.2
O| Xt 8.9 293 37.6 479 52.8 EXpRHet 435 51.0 51.3 515 51.8
O|XHH|-& 41.2 28.9 28.9 28.9 28.9 SERRA 1,2003 11,2344 12723 1317.4 13636
Qo 107.5 78.9 78.9 78.9 78.9 SERpA 78.6 92.1 93.9 98.1 103.1
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0| AE(%) 47 5.9 1.2 1.7 5.8 0|0z 167.7 3172 7486 12462 14761
EBITDA Margin(%) 5.9 7.0 12.2 12.6 6.9  HIX|HiX|& -289 -329 -351 -376 -388
K|l Z=32=0]2 E(%) 63 45 9.9 9.7 50  XHE=EH 14915 1,647.0 20749 25687 2796.1
IS EH (9 Mojel)  EXMX|HE (T 2, %, tH)
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gIl=0d 1945 156.8  440.1 506.0 239.6 EPS 1812 1,475 4053 4659 2206
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EXgs #3ss -4290 -2704 982 -1126 -120.2 PCFR 12.2 93 1.8 10.3 20.0
FYRLLY FHE -325 -54.7 -67.9 -78.2 -83.0 EV/EBITDA 17.8 9.9 11.7 9.1 17.8
FYRLe K& 1.0 0.4 0.0 0.0 0.0 FQH[E(%)

FEIAO| &3S -152 =261 -165 =192  -20.6 e (%, 2 EF,213) 0.0 7.0 25 2.2 4.6
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g 3Xl= 0.0 00 -109 -109 -10.9 =X 3l 164 -245 -330 -403 -430
7|} -4.2 -0.3 -0.3 -0.3 -0.3 O|XtE 4t & 3.6 73 17.3 213 9.6

J|Etas g -38 2.6 -42.2 -42.2 422  BEXYS 1,1554 5949 5949 5949 5949

sz ¥ PR &5%t 186.3  -109.9 2525 321.9 1365 Xtz 2446 -4032 -684.1 -1,035.6 -1,203.0

7|x0g U APt 319.7 506.0 396.1 6487 9706  NOPLAT 1858  250.0 5429 6626 3292
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Compliance Notice
o ShAb= 102 18Y T 'HICHEE(064350) LHUFAES 1% Ol RSt UX| P& LICE
o A & NEE J|REXA E= HBAOA AFE MSTH AMMO| Q& LT
o T RO FEFAEAAE AE HPY M & XNFEHO| AFZE 7|PE FEEAYE X H2E Efstn UX| EELCH
o = AR0| AAE WEEE 229 oHS FEstA HHAstu Jon], oo HEot LOo|Lt ZHIQl0] AHYEASS =L Ch
OX|ARe
o 2 ZMEAMXEE GAS ZIMXMEZE MEE = As AE X FEEREH P2 0Ly, AL O oL adde 2#EE £+ g1,
SX| 80| olHo| HAE = UASLICH
o 2 ZMEAXEE RIBSH FXAE T BEMNSE SHZE YA nA0|A HiZE= HBAXtEEM, RIISHS 57, 5, Ojoje &
IF g Sof 2ot oMAFEE MEHo= F|XX; ApAlo| EHEHuL M ASLO|| O|R0{MOF 5t0, YAts 2 AtEQ| 0| 2| AH5H0] Aol X
o EXtQ| Zutol Chsto ofet MAE X|X| ol HEA EHOM SHE AL E = {I&UCH
o 2 XA BMXIEE RCICE 018, 2|, MA|, HiE, ©E, HEY, HY, e 59 Yoz MNAAS Hdiste ZR0= Yol ot
of BLEARY Mg X2 Huch
EXro|AHSHE(290H) SHEFII30[(27043)
Exrg
=29 axt sxo  szst O q
AR ZIHCHH|
s 2023-06-21 O”‘E::i:; 450008 &Y 1824 -14.33 SEENE) e mEE)
(064350)  2023-07-18  BUY(Upgrade) 450008 &M®  -20.87 -14.33
2023-07-27  BUY(Maintain) ~ 4500081 6JH®  -3030 -14.33 90,000 -
2023-10-13  BUY(Maintain) 450009 6J4@  -31.46 -1433 ?8%8 ]
2023-10-27  BUY(Maintain) 400008 6  -36.86 -34.00 60,000 -
2023-11-30  BUY(Maintain) 40,0008 6748 3381 -25.63 iggg ]
2024-02-01  BUY(Maintain) ~ 400008 6JH®  -2525  4.63 30,000 1
2024-04-29  BUY(Maintain) 47,0008 6®  -1894 -1553 200001
2024-05-29  BUY(Maintain) 530008 6M®  -2672 -1896 0 : ,
2024-07-16  BUY(Maintain) 57,0008 6M®  -2309 -1583 272, 22 22
2024-07-29  BUY(Maintain) 6600081 6JH®  -1876  1.67
2024-10-21  BUY(Maintain) 79,0008 6"
“Fole +95IE JE0E WAgE MEUIAS
FExtold 8 HEI|&E
71 HEIIE(671E) US HEIIE671E)
Buy(OH<) AIEOiH] +20% Ol¢ F7F &5 Ol Overweight (HIZ2HH) AIZCHE] +10% Ol Zb=9] of 2
Outperform(A| &+ E 43)) AZOHH] +10~+20% 7t &5 o Neutral (&) A|ZCHH| +10~-10% HS Of A
Marketperform(A| & =21 &) AZTHE] +10~-10% F7t HES o4 Underweight (HI &%) A|ZCHH] -10% O|4 =3t of ¢
Underperform(A| & =2 E 3t3|) A|ZLHH| -10~-20% 7t S}2f o &
Sell(DH &) A|ZCHH| -20% O|st F7} stat of4f
EXSE Hl& €4 (2023/10/01~2024/09/30)
O~ 4 O
94.87% 5.13% 0.00%
5 JI2zUN
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