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MASH X|Z2X & Z= ofd

Study Overview

Brief Summary

This is a Phase 2 Study to evaluate the effect of DDO1 treatment in overweight/obese patients with
metabolic dysfunction-associated steatotic liver disease (MASLD)/metabolic dysfunction-associated
steatohepatitis (MASH).

Official Title

A Phase 2, Randomized, Double-Blind, Placebo-Controlled, Parallel Group Study to Evaluate the Efficacy,
Safety, and Tolerability of Treatment With DD0O1 for 48 Weeks in Overweight/Obese Subjects With
MASLD/MASH

Conditions @

NAFLD  NASH

Intervention / Treatment @

s Drug: DDO1
* Drug: Placebo

Other Study ID Numbers @

« DDO1-DN-02

Xt&: ClinicalTrials.gov, 7|23™ 2IAXME

Study Start (Actual) @
2024-06-13

Primary Completion (Estimated) @

202503

Study Completion (Estimated) @
2026-06

Enroliment (Estimated) @

68

Study Type @

Interventional

Phase @

Phase 2
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Terns Pharma A|7t5 30|

1,0000 (€f9, $mn) TERN-601 14f

LH (9/9)
800.0
600.0
400.0
2000
.’L"'\Q\"Lb‘\@:’bb'\(?’Lb'\gb:’Lb‘\é’)~’b‘>\d{)\’1}\6\~’1}\'@>~%&\@

Xt&: Bloomberg, 7|25 # 2|AMX|AE

T T T T
16 20 24 28

Weeks treated

Terns LfO|Z2fQl oigt

T T T T T T T T T T T
32 36 40 44 48 52 56 60 64 68 72

EARLY STAGE CLINICAL  LATE STAGE CLINICAL

PROGRAM MECHANISM  INDICATION  PRECLINICAL DEVELOPMENT

DEVELOPMENT STATUS

Oncology
Allosteric BCR-
ABLintibtr M| PHASE] .B_

TERN-701

Anticipated registrational
trial following Ph 1 trial

Ph 1 CARDINAL

Metabolic
TERN60T OnIGLPR  Obesity  PHASEI -
Agonist

TERN-501 THR Agonist + " -
Combination Metabolic Agent ety

GIPR

TERN-800 Series  GIPR Modulators  Obesity by

Xt2: Terns Pharma, 7|25 3 2| M%|AEH

Phase 1initiated

Preciinical activities
underway

GiPR antagonist fead
optimization underway
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Terns Pharma 1& MESZ2er 28 HO|H

Table 1: Mean Percent Weight Change from Baseline to Day 28

Placebo TERN-601 TERN-601 TERN-601
(N=9) 240 mg 500 mg 740 mg
(N=9) (N=9) (N=9)
% weight change
from baseline -0.6% -2.5% -4.4% -55
% weight change
placebo-adjusted
(90% CI) -1.9% -3.8% -4.9%
Exploratory p-value
vs. placebo <01 <0.01 <0.0001
Table 2: Treatment Emergent Adverse Events by Maximum Severity
Placebo TERN-601 TERN-601 TERN-601
(N=9) 240 mg 500 mg 740 mg
(N=10) (N=9) (N=9)
Grade 1 [Mild) 5 (55.6%) 5 (50%) 9 (100%) 3 (33.3%)
Grade 2 (Moderate) 0 1(10%) 0 6 (66.7%
Grade =3 (Severe) 0 0 0 0
Serious Adverse Events o] 0 o] 0
XtZ: Terns Pharma, 7|23 2lAXAMIE
o x
llesd




IEEEER Cjonc| oo e 2024. 9. 23.

L2 LrCjA3 mojzetel & HTXzH 3+ MY

Phase 1 Phase 2 Phase 3 Filed
Pumpsulin CDR132L Ziltivekimab AMI Semaglutide CKD
Diabetes Heart failure Acute Myocardial infarction (AMI) Chronic Kidney Disease [CKD)
- - —+ -
Glucose sensitive insulin FGF-21 MASH Tcosema Insulin icodec
Diabetes MASH Diabetes Diabetes
- - —+ -
DNA immunotherapy Etavopivat Oral Semaglutide 25 mg and 50 mg Concizumab
Diabetes Thalassermia Diabetes Haemaphilia
- - —+ =
Subcutaneous Amycretin NDec Cagrisema in T20
Diabetes Sickle cell disease Diabetes
- - —
Anti ANGPTL3 Coraritug Oral Sema Obesity
Cardiovascular disease ATTR Cardiomyopathy Obesity
- - —+
Once weekly Oral Semaglutide Monlunakant in DKD CagriSema
Diabetes Diabetes Obesity
- - —+
Cell therapy in Parkinson's disease Once weekly GLP-1/GIP Semaglutide MASH
Parkinson's Disease Diabetes MASH
- - —+
Oral Amycretin ? GELA Mimg
Obesity . Obesity Haemophilia
- = -
Cell Therapy in heart failure Once weekly GLP-1/GIP Etavopivat (Sickle Cell Disease)
Cardiovascular disease Obesity Sickle cell disease
- - —+
NLRP3 inhibitor Monlunabant /l) Ziltivekimab ASCVD
Cardiovascular disease Obesity . Atheroselerotic cardiovascular disease [ASCVD)
— = -
LXRa GELA Semaglutide 7.2 mg
MASH Diabetes Obesity
- - —+
MARCY Semaglutide Alzheimer's
MASH Alzheimer's
- -
INV-347 ’p Ziltivekimabin HFpEF
Obesity . Heart failure
- —+

Xt2: Novo Nordisk, 71252 2|AMX|AIE
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H &AL 2= -64 -643 -699  -1,370 34 JEtR-S 936 0 226 258 12
FI1=0l -64 -643 -699  -1,370 34 HIRSEM 394 387 459 202 165
X|HiFFa0[9| -64 -634 -682  -1,361 39 E7|285 19 50 75 64 51
se % 4 (%) J|EH|R S 375 337 384 138 114
=Y U -100.0 NA NA  -57.1 30167 SMEH 2,667 479 1,128 751 240
Io|Y LS =] 122.2 9.6 -9.2  -803  Xu{x|& 259 1,808 1,321 94 466
EBITDA 528 =] 148.1 104 -139 -834 PN 18 40 40 40 46
XuiFF20lQ 53L& ™ 8906 7.6 99.6 -102.9 2oz 484 2663 2687 2689 2975
EPS BZE NA NA NA HX| =53] J|EfXHR 11 58 112 151 180
HZE50|2E(%) 0.0 0.0 100.0 100.0 100.0 J|EPR O | ol 5 -60 58 150 162
FAO0IAUE(%) 0.0 0.0 -5,407.1-11,4500  -72.2 ojoiz -259  -893 -1575 -2936 -2,897
EBITDA Margin(%) 0.0 0.0 -4557.1 -9,150.0 -48.7  H|X|HjX|& 11 5 62 91 86
X|H{Z=22220]2A E(%) 0.0 0.0 -4871.4-226833 209  XESA 270 1,813 1,383 185 552
SI25EH (o9 of &) EXIX|E (T2 ¢, %, HH)
128 B 2019 2020 2021 2022 2023 12¢ BN 2019 2020 2021 2022 2023
gdes H3s8 -220 -486 -519 -531 -91  FYX|HE(Y)
gIl=0d 0 0 0 0 0 EPS -8,294 -15377 429
Hisigesol It -118 151 143 1,130 -93 BPS 3219 22,498 14936 1066 5017
SYRAZ 2] 6 13 22 28 13 CFPS -6,752 -2,719  —637
SR 2| 73 100 97 110 32 DPS 0 0 0 0 0
X 2HyItE -194 0 0 -91 —18  FIHsx(HY)
7|E -3 38 24 1,083 -120 PER 0.0 0.0 0.0
FAUSS XA S 2 -25 27 62 -27 -26 PER(%|1) 0.0
OHEXHEL T (e 2 A = 2 9 -2 -36 PER(X|X) 0.0
T OXpArOZE A 0 0 0 0 0 PBR 0.00 0.00 0.00 0.00 0.00
AP LT |EFHR 2| 5t 0 0 0 0 0 PBR(X|11) 0.00 0.00 0.00
7|E -24 25 53 -25 10 PBR(Z|X) 0.00 0.00 0.00
JE3SE -77 -664 -724 -1,634 28 PSR 0.00 0.00 0.00
EXgs d3sE -254 -33 -20 -5 3 PCFR 0.0 0.0 0.0
FYRLY FHE -15 -26 -16 -7 0 EV/EBITDA
QERLO X2 1 0 0 2 3 FQHIE(%)
FEIAO| &3S 0 -5 -6 0 0 IS %, 253 32) 0.0 0.0 0.0 0.0 0.0
EX{XHALO|2EA (BT 92 -2 3 214 -2 Ui+ E(%, 2EF33)
I8RO A (B 0 0 0 0 -2 ROA -4.1 =246 =291 -795 40
7|} -332 0 -1 214 4 ROE -1583 -613 -436 -1923 14.0
nReEs Hasg 1,574 1 677 20 -6 ROIC 404 -585 482 990 -319
el ML) 0 7 63 32 10 WExHHHE 0.0 0.0 19.9 28 242
g, AEYoigel 37HE) 167 0 27 0 0 TH ORI Mg
2| MK E(FS) 0 0 0 0 0 LN EIE=] 989.2 26.4 815 4057 43.4
tigaxl=a 0 0 0 0 0 =Xtd3tlg 648 -303 -234 92 -139
7|EL 1,407 -6 587 -12 -16 O|XtE At & -23  -121  -748 -232 95
JE3SE -2 -6 16 11 -383 A2 1,305 57 436 272 81
sz ¥ PR &5%t 1,098 -524 153 -505 -99  &XUZ 175  -549  -324 17 -77
7|x6g U APt 33 1,131 606 760 255  EBITDA -233 578 638  -549 -91
7|UniG U ARt 1,131 606 760 255 156  FCF 173 -595 573 -711 -88
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2024. 9. 23.
Compliance Notice
o YAtz 98 20 Y ‘CIHC|MOIEN(347850) LAHFAS 1% Ol HRStD UX| LELICH
o YAte & XIEE JIHEXX E& HIBXO|H ARM X|STH AtMO| Si&LITH
o T XIEO| FEFAEAAE XIE ZEY HX & XIEM0| A 7|YEC SESEXNYE U HaE ERetn UK Y&
o 3 X0 AAE HEEE &2lo| o|HE st BrFstn UM, QFo| BEsh 2Ao|Lt 2hdelo| SIASE FolgtLct
AX|AF
o 2 ZAEMXIRE DAY ZIMXMETL MRIE £ Qe X8 Y FEESFE P2 Ao|U, AL O Hedo|L fMde BRE 5 gl SX €0l 9
Ho| HAFE = UABLICH
o 2 ZARMRIEE QU5 EXE At HEMNSS SHOE YA Mo HIZE = HOXNEE2M, RIEH 55, &5, ool &at &Y SO
st OAEHEE MHOF EXIXt AHAlo| WEHat MQUBLo| O|R0{XoF S, FAte &2 XtE2Q| &0 6101 WoHEl UMl EXHHQ Hutof CHotof
ofiHt MAE X|X| fon HM 2Ho|M BHE AL 2 £ glELh
o 2 XAl BEMXIRE RTOE QI8 2X|, Al HiZE, M, HE, HY ZEUse SS9 WHOE XMHIAEE Hdiste ZL0le S| st T-FAt
HMS XA
Exeld 8 MEY|E
71 HEIIE (671 ) AE HEIIE(671)
Buy(Oi==) AZOiH] +20% Ol F7F &5 Ol4  Overweight (HIS=HH) AIZTHH| +10% Of4 Z=up=2 of &
Outperform(A| &+ E A3)) AIZOHH] +10~+20% 7t &5 o4 Neutral (B &) AlZOHH|] +10~-10% HES Of &
Marketperform(A| &2 &) AZCHH] +10~-10% =7t HE Ol Underweight (H| &%) AZCHH] -10% Ol&t Z=1pste of &
Underperform(A1 & =& 5t2]) AIFOHH| -10~-20% F7} 2t ofl&f
Sell(IH &) AFTiE] -20% OI8t F7} S}2F of4f

EXtSa Hlg Sl (2023/07/01~2024/06/30)

o S8

Oj=

94.71% 5.29%

0.00%
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