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(&) 1Q23 2023 3Q23  4Q23 1Q24  2Q24P  3Q24E  4Q24E 2023  2024E  2025E

o= 122.2 127.7 121.9 152.0 148.9 155.5 1564 2076 | 5238 6900 7935

YoY 60% 30% 28% 19% 22% 22% 28% 37% 32% 32% 15%

(Atgsd)  CldiojA 51.3 488 459 70.2 66.8 68.2 75.1 129.9 216.2 340.0 512.5

YoY 277% 50% 62% 53% 30% 40% 64% 85% 80% 57% 51%

o= 2.7 4.7 7.6 16.7 13.8 1.9 28.2 45,1 31.7 99.0 132.0

YoY | 521%  289%  238%  280% i 402% 156%  269% 170% | 283%  212% 33%

SHEE 479 53.8 55.3 57.3 65.4 71.6 69.7 707 | 2143 2962 2239

YoY 26% 20% 22% 19% 37% 33% 26% 23% 21% 38%  -24%

7|Ef 230 251 20.7 24.6 16.8 15.7 11.6 7.0 933 53.8 428

YoY 7% 21% 4%  -28% -21%  -31%  -44%  -T71% 8%  —42% = -20%

(H2g) =L 84.1 83.2 65.8 85.5 828 78.4 59.3 76.1 318.6 296.7 317.4

YoY 73% 42% 13% -3% -2% -6%  -10%  -11% 25% 7% 7%

sfiel 38.1 445 56.1 66.5 66.1 77.1 97.1 1315 | 2052 3718  476.

YoY 37% 13% 52% 68% 73% 73% 73% 98% 43% 81% 28%

o= 8.4 11.9 177 29.9 248 258 47.0 825 67.9 180.0 2200

YoY 76% 77% 146% 167% 196% 116% 165% 176% 127% 165% 22%

FeiolQ] 232 248 219 344 278 28.0 313 475 104.2 134.6 182.1

YoY ™ 258% 74% 66% 20% 13% 43% 38% 166% 29% 35%

OPM 190%  194%  17.9%  22.6% : 186%  180%  200%  229% | 199%  195%  23.0%
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128 &M, IFRS ¢Z 2019A 2020A 2021A 2022A 2023A 128 BY, IFRS & 2019A  2020A 2021A 2022A 2023A
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EPS 5Z& =] 418 157.3 166.3 J|EfXtE 2.0 2.1 1.9 0.7 7.9
THZ20|2/8(%) 713 73.4 72.4 733 75.5 J|EFEZEEH N -0.1 -0.6 0.0 0.5 0.6
SAO0|AE(%) 45 6.6 55 9.9 19.9 ojdyoiz -5.2 25 14.0 433 1237
EBITDA Margin(%) 6.8 9.0 83 12,6 225  H|X[Ex|E 0.6 0.0 0.0 0.0 0.0
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gIl=0d -0.1 7.9 11.4 30.0 815 EPS -47 1,157 1641 4223 11244
Heigdg=ol It 15.1 14.1 1.8 26.0 39.9 BPS 1289 7,499 9442 13953 27,071
QUKL It 34 49 7.0 10.4 135 CFPS 2,212 3227 3341 7893 16,746
SR e 2HH| 0.2 0.4 03 0.4 0.4 DPS 0 0 0 0 0
X 2HEItE 0.0 0.0 0.0 0.0 0.0 F7ttH<(HH)
7|EL 11.5 8.8 45 15.2 26.0 PER 0.0 0.0 0.0 0.0 0.0
FAUSSRIAERY S 2 8.1 -67 -148  -203 1.1 PER(%|1) 0.0 0.0 0.0
OHEXHEL T (e 2 A 3.9 -13 -2.7 -7.7 -1.7 PER(X|X) 0.0 0.0 0.0
T OXpArOZE A 5.3 -28 -189  -148 -45 PBR 0.00 0.00 0.00 0.00 0.00
OHUH RS 7 [EHHR Q| STt -7.0 -0.7 9.4 6.1 10.0 PBR(%|11) 0.00 0.00 0.00
7|E 5.9 -1.9 -2.6 -39 2.7 PBR(%|X) 0.00 0.00 0.00
JE3SE -0.5 -25 -3.8 -4.1 -147 PSR 0.00 0.00 0.00 0.00 0.00
EXgs #3ss -4.8 -25 -7.2 9.1 -283 PCFR 0.0 0.0 0.0 0.0 0.0
FYRLLY FHE -1.3 -4.2 -45 -5.7 9.7 EV/EBITDA
QUL K& 0.0 03 0.0 0.0 0.0 FQHIE(%)
FEIAO| &3S -0.6 -0.6 -0.5 -1.2 -2.2 HIE e (%, 2 8F 3 3) 0.0 0.0 0.0 0.0 0.0
EXIRAIZ A(B T -2.5 -1.8 =21 -15 -9.9 Y+ E (%, EEF3H3)
I ERA YA (B -3.0 3.0 0.0 -0.9 -6.3 ROA -0.1 10.4 10.4 19.3 34.6
J|Et 2.6 0.8 -0.1 0.2 -0.2 ROE -3.6 26.1 19.4 36.0 54.9
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el ML) -7.0 6.0 10.5 50 111 HEM SIS 32.7 21.6 213 228 23.4
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718 HBIIZ(6IHE) e HEIIF(6ME)
Buy(dfi=) APSTHH| +20% O It &5 o4t Overweight (H|ZZCH) AIRCHH| +10% O|A X1t==2l o4t
Outperform(AlE+=2UE 43) AIZTHE| +10~+20% F7t 45 o4 Neutral (5&) APEITHE] +10~-10% S oA
Marketperform(AP==2&) AETHE] +10~-10% F7t Hs o4 Underweight (H|Z&24) AIZITHE| —10% OfAF XRnfsi2t offat
Underperform(A+2& 5t2))  APETH| -10~-20% F7+ 6f2f o4
Sell(Oi&) APETHH| -20% O[St 7t st2f oflAf
EXtsa Hl& EHl (2023/07/01~2024/06/30)
i3 =8 v 1=
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