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2023 2,176 651 536 897 3,472 -1.0 55.4 2.6 34.3 5.1 0.2
2024 3,557 492 423 910 1,855 -46.6 101.1 24 46.0 2.5 0.4
2025F 4,152 1,044 681 1,322 3,052 64.5 52.0 2.0 271 3.9 0.5
2026F 5,009 1,457 934 1,708 4,200 37.6 37.8 1.9 20.5 5.2 0.5
2027F 5,884 1,765 1,155 1,991 5,192 23.6 30.6 1.8 17.2 6.1 0.5
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T 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 2024 | 2025E
o= 737.0 8740 8820 1,0630| 8410 1,0379 1,123.0 1,149.3 | 3,556.0 | 4,151.1
YoY(%) 232 66.8 31.1 177.5 14.1 187 27.3 8.1 63.3 16.7

QoQ(%) 924 186 0.9 20.5 20.9 234 82 2.3
HiO| HIE 651.0 773.0 8100 873.0| 6350 9369 1,051.0 1,038.3 | 3,107.0 | 3,661.1
7= 4370 5400 4680  470.0| 4210 5444 5692 527.0 | 1,915.0 | 2,061.6
AA[OF IV 299.0 363.0 317.0 289.0| 2380 3469 3692  321.0| 1,268.0 | 1,275.1
EZAot 101.0 1150 102.0 132.0 129.0 135.8 137.8 1399 | 450.0| 542.6
5|70t 37.0 62.0 49.0 49.0 54.0 61.7 62.2 66.1 197.0 | 244.0
Al 2140 2330 3420 403.0| 2140 3925 4818  511.2]1,192.0 | 1,599.5
A0 SC 1120 111.0 171.0 170.0 135.0 145.8 160.7 159.5 | 564.0| 601.0
FEeto|ot 67.0 80.0 940  108.0 118.0 128.9 143.3 157.4 | 349.0 | 547.7
| 220t 35.0 40.0 69.0 77.0 58.0 60.9 70.7 72.1 221.0| 2617
A Eet - 2.0 6.0 28.0 13.0 35.2 72.8 75.7 360 | 196.8
2H|7|0 - - - 2.0 21.0 216 223 234 2.0 88.3
7|Et - - - - 0.0 0.0 12.0 23.0 0.0 0.0
Non-H}o|2 A& 86.0  101.0 720  190.0 74.0 101.0 72.0 111.0 | 449.0 | 358.0
Aok + Ao 81.0 95.0 65.0 79.0 74.0 71.0 82.0 61.0| 320.0| 288.0
CMO - - - 106.0 - 3.0 23.0 450 | 106.0 71.0
7|Et 5.0 6.0 7.0 5.0 0.0 6.0 7.0 5.0 23.0 18.0
0EZ0[ 306.7 367.8 4634 5438 | 4429 6123 673.8  701.1 | 1,681.7 | 2,430.1
GPM(%) 41.6 42.0 525 57.1 526 590 60.0 61.0 473 585
gddoy 15.4 725  207.7 196.4 149.4 269.8 303.2 321.8 | 492.0 | 1,044.3
OPM(%) 2.1 83 235 185 17.7 26.0 27.0 280 13.8 252
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Proliferating T cells
DLL3/CD3
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Activation ;
Activated T cells
) Secretion of cytokines
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Serial lysis o .+ {Apoplotic cancer cols
L ( ‘. Infirating T cells
.* 5.0 ¢
Non-inflamed (‘cold’) tumor Inflamed (‘hot’) tumor
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AFFINITY VERSUS AVIDITY CART cell

There is more than one way to measure the
interaction between T cells and their targets.

AFFINITY

The affinity of single molecule
interactions describes the strength of
binding between one immune cell
receptor and its target protein,

Chimeric antigen
raceptor (CAR) Same receptors
- different
% ﬁ measurements.

Antigen

T cell receptor (TCR)

e oS
Cellular avidity
is based on the total
Peptide-MHC complex molecular interactions
co3 between cells as can be found
within an immunological synapse.
) For T cells, that is the binding of the
—-%E_ main receptor to its target (affinity)
plus the interaction of co-stimulatory

B and adhesion molecules.
Bi-specific antibody (BsAb)
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Key Characteristics: High HER2 expression Low HER2 expression
|ABP'1°2/CT'P72| Y c Sics (HER2+ tumor) (normal tissues)
HER2 » Dual-arm affinity-tuned construct for Monovalent
—_ T~ selective killing and cytokine release on high affinity P HERZ -
\ ’ HER2-high target cells, with reduced HER2 CD3 ] ) ) / )
killing and cytokine release on HER2-low \ ’ 42 ,,;‘p;wgﬁ;{g%,_‘ . N0 3 ] ie ie i
target cells to reduce “on-target, off- / ‘f 4 *’ ¢ 4 "
tumor” toxicity I B I B B A ® @ -
= Bivalent HER2 binding to promote more W High affinity - High activity High affinity - High activity
OO / selective HER2-high target cell " rent ~
lonovalen b~
engagement low affinity 849@ '§'E&
CD3 » TetraBi IgG-L]}-scFv format with HER2  CD3 ’
T E————— functionally monovalent CD3 binding N y . ‘}2 ,A‘ﬁwﬁgi‘{%i&_‘,@?*}ﬁ 4}@ J‘} : ;;;0;
bispecific Ab . o i W ¢ 4 § \
(e.g. Runimotamab) Cross-reactivity to human and o e N 5 Y
cynomolgus HER2 and CD3 for toxicity 0
HER2 CD3 studies Low affinity — Low activit Low affinity — Low activit
\ ’ » Engineered for reduced Fc receptor Bivalent
o " low affinity
gagemen
¥ S I structure with natural e ®.® S (® ()
« Symmetrical structure with natural A0 10 0 10 B 1SS ie A i
antibody features for efficient \ ’ *}"' 7 .;\ ;‘ i a 7 ? 2 ? F
manufacturing and a potentially 5l e e » e e e > o »
improved dosing profile CD: :
bo @ POST cbs Low affinity + avidity effect = High acivity Low affinity = Low activity ___|
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ABP-102/CT-P72 exhibits potent tumor growth inhibition in a5 2928 e HicARD
in vivo NCI-N87 (gastric cancer cell line) co-xenograft model aerizs-50 | arcroro/acrzozs | saacres
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ge‘d" Day Study Day
ABP-102/CT-P72, 0.15 mg/kg 48
ABP-102/CT-P72, 0.5 mg/kg 84
. . ABP-102/CT-P72, 1.5 mg/kg: 82
NSG mice (n = 10/group) ABP-102/CT-P72, § mg/kg 105
10: 6 i i ABP-102/CT-P72, 15 mg/kg - — 06
Day -10: Tumor cells 5 x 19 6 in Matrigel PO st i Bt
Day -3: Human PBMC i.v. 1x10*7 biosimilar, 0.5 mg/kg: 225
5 biosimilar, 1.5 1
Dosing BIW for 3 weeks Runimotamab biosimilar, S mg/kg S 45
Runimotamab biosimilar, 15 mg/kg 13
CT-P6 (trastuzumab biosimilar), 5 MM]% 35
DO NOT POST 8 - » DO NOT POST

TGI% (d32)
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.

ABP-102/CT-P72 demonstrated selectivity for killing and cytokine release on HER2-high and
HER2-intermediate cell lines, with reduced activity on HER2-low cell lines, reflecting the
avidity-driven design

.

In vivo, ABP-102/CT-P72 demonstrated efficacy in tumor growth inhibition in two HER2-high
hPBMC-humanized xenograft models (BT-474 breast cancer, NCI-N87 gastric cancer)

.

ABP-102/CT-P72 showed weaker efficacy compared to the parental antibody in the HT-55
HER2-low co-xenograft tumor model, reflecting the intended selectivity for HER2-high tumors
over HER2-low normal tissues

.

ABP-102/CT-P72 was well-tolerated in cynomolgus monkeys up to the highest dose tested,
90mg/kg (180-fold higher compared to the parental bispecific antibody), which may allow for a
wider clinical therapeutic index

2= 1 AACR, SICHRIES#



(SRR (CHA AR)
TLL0IZAN 2023 2024  2025F  2026F  2027F THESEHE 2023 2024  2025F  2026F  2027F
S 2,176 3,557 4152 5,009 5884  REAM 5,094 5,584 5991 7274 8,657
2718 (%) 47 63.5 16.7 206 175 G2 565 996 1,110 1,973 2,788
o2t 1,125 1,876 1,722 1,949 2,236 CH7|ERfRpA 195 148 160 192 213
UEU7HE (%) 51.7 52.7 415 389 380 i 939 1,215 1177 1,153 1,277
ofEzol9) 1,052 1,682 2,430 3,060 3,648 A 3,039 2,766 3,049 3,360 3,720
U4&0|UE (%) 483 473 58.5 61.1 62.0 7|EFR-SAFA 356 459 496 596 660
2718 (%) 18 59.9 445 259 192 HI RS2 14,863 15471 15310 15083 14,874
mfzte|y| 400 1,190 1,386 1,603 1,883 R ) 1,215 1,245 1,202 1,129 1,063
THIH| (%) 184 335 334 32.0 320 SR 13,291 13,702 13553 13374 13215
EBITDA 897 910 1,322 1,708 1,991 S22 135 161 170 195 210
EBITDA O[2E (%) 412 256 318 34.1 338 7|EM| RS A 222 363 385 385 386
2718 (%) 26 14 453 292 16.6 7|EIZ8 At 0 0 0 0 0
go| 651 492 1,044 1,457 1,765 ApAEA| 19,957 21,055 21,301 22358 23,531
YUOIAUE (%) 299 138 25.1 29.1 30.0 2 2,512 3,187 3,294 3,535 3,688
Z7t8 (%) 0.6 244 1122 396 211 =Pl 1,608 1,989 2,034 2,034 2,034
gl 30 97 21 -18 9 OHY=H2 51 75 81 9 108
=849 31 57 45 51 78 YR 176 9 56 56 56
=848 20 80 76 69 69 J|EFRS 2 677 1,025 1,123 1,347 1,490
J|EtggelEal 19 120 52 0 0 HRS2A 319 288 310 354 382
TEfAAT |G -1 -12 -3 0 0 AF2{ 0 0 0 0 0
MiHAIS A0l 671 576 1,062 1,439 1,774 1aya 99 87 91 91 91
MHASAII0UE 30.8 16.2 256 287 30.1 12854 0 0 1 1 1
Z7t8 (%) 7.2 -14.2 84.4 355 233 T|EHIRS 2 220 201 218 262 290
HOIMHIE 131 157 383 508 623 J|EIZ8LEA 0 0 0 0 0
A&Atdold 540 419 679 931 1,151 a2 2,831 3475 3,604 3,889 4,070
STAto| 0 0 0 0 0 AHiFF2|2 16,981 17439 17559 18334 19,329
g7lz0lY 540 419 679 931 1,151 2= 220 221 231 231 231
Y7|20|UE (%) 248 118 164 186 19.6 2teola 14790 14,828 14213 14213 14,213
2718 (%) 06 224 62.1 37.1 236 ARHE S -2,046 -1,916 -1,495 -1,495 -1,495
2HiFFAI2 09 536 423 631 934 1,155 7 |EFE 20| A 53 563 563 563 563
HIR[EHFFAIE 0] 4 -4 2 -3 -4 oYY 3,964 3,744 4,047 4,822 5818
7|tz Zolo 4 506 0 0 0 H|Z|uf 2] 2 145 14 138 135 132
Z120|2 544 925 679 931 1,151 AHEEA 17,126 17,580 17,697 18469 19461
(SRl AY) (92, B, %)
BZBER 2023 2024  2025F  2026F  2027F ZQEXX|E 2023 2024  2025F  2026F  2027F
HAStEOR0ISHIASE 537 902 611 1,094 1,000 EPS(E7120[2l 7|%) 3,498 1,839 3,042 4,187 5,176
270l 540 419 679 931 1,151 EPS(RlHz=012l 7|F) 3,472 1,855 3,052 4,200 5,192
YA Azt 64 73 79 73 66 BPS(RIEZH 7|F) 74172 77266 79,564 83,035 87,49
DHAAL Az 182 346 199 179 159 BPS(AIHHZIE 7|2) 73544 76647 78943 82427 86,902
Qe 0 0 0 0 0 DPS 477 716 750 750 750
R ZAEI 221 -21 -338 -107 -368 PIE(Z71201Y 7I1F) 55.0 102.0 52.2 37.9 30.7
7|Et -28 85 -8 18 -8 PIE(|Efz0Y 71F) 554 101.1 52.0 37.8 30.6
ERgEoRolsI525E -139 -169 -69 6 4 PBRAIEZA 7|F) 26 24 2.0 19 18
EAApA] LA (EIF 9 21 -9 -25 -16 P/B([HHR|E 7|F) 26 24 2.0 19 18
[EAO| LA 0 0 0 0 0 EV/EBITDA(Reported) 343 46.0 27.1 20.5 17.2
QEAIAMO| ZTHCAPEX) -210 -135 29 0 0 HigASE 0.2 04 0.5 05 05
7|et 80 -13 -31 19 58 444 (%)
HRSToR0BATEE -385 -353 -445 -225 -226 EPS(E7]2:0[9] 7|2) -1.2 -474 65.5 376 236
24U EHYD) 52 -13 6 0 0 EPS(A8H20/2 7|Z) -1.0 -46.6 64.5 37.6 236
ARHOIZ7HZ L) 0 0 0 0 0 201M (%)
2ol 27} 13,999 38 -604 0 0 ROE(Y7/20]2 7|2) 5.0 24 38 52 6.1
Biga 52 -104 -154 -159 -159 ROE(A|Hz01Y 7|) 5.1 25 39 52 6.1
7|et -14,280 -274 307 -66 -67 ROA 42 2.0 32 43 50
I|EfdaEE 0 52 18 0 0 Y (%)
#ZUS7HEL) 13 432 114 863 815 Lajdg 16.5 19.8 204 211 209
7|23 551 565 99 1,110 1,973 catlgdlg 6.6 59 53 03 =32
7|33 565 996 1,110 1,973 2,788 0|2t A& 674 6.5 152 212 25.6
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21218(%)
U3 Sp] 253y
2 2} Exjo|A SHFt B2 25
20230523  BUY 200,569 -27.41 -14.76 ciny sy
2023.11.23 AFTER6M 200,569 -12.92 10.24 300
2024.09.05 ©Y#F Y} #E - -
2024.09.05  BUY 257,875 -30.33 -23.89 2301 I
202503.05 AFTER6M 257,875 -33.81 -27.06 200 |
20250513 BUY 230,000 -32.71 -31.00 W/ M"\’V‘MVW
20250530  BUY 230,000 1501
100 +
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