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HH0|2U(25F 4]012) 360
Consensus HO|2U(25F Al 2) 332
EPS AXE(25F %) 1,329.9
MKT EPS A&Z(25F %) 31.0
P/E(25F,x) 13.0
MKT P/E(25F x) 142
KOSPI 4,026.45
A7 B0t 2) 4,762
SIS AL (HRE) 86
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Z2M71(128) 2023 2024 2025F 2026F 2027F
IHE (M) 2,502 2,664 2,761 2,840 2,975
FHOIY (M) -68 216 360 450 536
FOIAUE (%) -27 8.1 13.0 15.8 18.0
019 (M) -256 26 367 380 451
EPS (%)) -2,975 298 4,266 4,424 5,245
ROE (%) -4.9 05 6.7 6.7 7.4
P/E () - 173.3 13.0 12.5 10.6
P/B () 0.9 0.8 0.8 0.8 0.7
HHE2IE (%) 0.0 0.8 038 0.8 0.8
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=t 585 782 647 649 624 718 696 724 2502 2664 2,761 2,840
(% YoY) -29%  29.6% 27% -2.5% 6.6% -82% 75% 115%| -6.4% 6.5% 3.7% 2.9%
02 ZHAE QE HMIOtiA 47 70 52 84 56 65 49 81 269 253 251 248
HIHAIE (Jackpot World) 59 55 52 52 50 50 49 49 237 217 198 202
A £2(Lotsa Slots) 53 47 45 52 50 50 49 49 206 197 198 194
FHA| TR Cash Frenzy) 53 47 45 45 50 43 49 49 206 190 191 192
Lt SXI2t 22y - 156 84 39 50 43 28 48 - 280 169 127
MIZLIO|I= 2itA - - - - - 93 84 59 - - 235 106
RF=22}! - - - - 19 65 35 22 - - 140 60
M= - - - - - - 63 81 - - 144 13
UF7HQICE]: JHE FZA 41 31 26 32 31 29 28 27 150 131 115 100
0122 - 31 39 32 31 29 21 36 - 103 17 102
2LX2 H=2FH 18 16 14 1 10 " 10 8 87 58 39 28
H2e|ut2t 18 14 10 9 7 6 7 5 93 51 26 19
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ORI 102 144 105 121 14 135 145 139 487 470 534 551
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Ofl& TZ200AH LA (22 Oll4 THE-MEHE (220
(Hof?) 2024 2025F  2026F  2027F @ (&ofg) 2024  2025F  2026F  2027F
[TE] 2,664 2,761 2,840 2975  QEXMt 1,115 1,248 1,651 2,105
IHE247t 0 0 0 0 o2 Y YR 578 708 1,105 1,553
=501 2,664 2,761 2,840 2975  OiEAHAE 2 7|Ef4R 294 296 299 303
Hofu[Qtet2]H| 2,448 2,401 2,390 2439  THIARM 2 2 2 2
T30y 216 360 450 536  7[EIRSAR 241 242 245 247
Ajo[e} 216 360 450 536 HIRSKH 7,062 6,861 6,826 6,809
gz -140 m 68 74 EAVIYEXS 2,439 2,529 2,555 2,580
=F8&Y -89 -65 -42 -29  QERpt 340 439 428 422
AT IYS EXRRO 109 170 104 97  SEXp 3,245 2,953 2,904 2,867
MITAS AR 76 471 518 610  XMREEAH 8177 8,109 8,476 8913
HSAAHOIMHIS 73 94 130 153 QS 1,348 1,770 1,780 1,791
e N T 3 377 389 458 OHURS L 7 IEfR4S 130 123 124 125
SHAR0(Y 0 0 0 0 7388 636 756 756 756
Y7101 3 377 389 458  TEIRSEA 582 891 900 910
K|ezz 26 367 380 451 HISSER 1,355 750 753 757
HIX|bf=Z -22 10 9 7 1288 1,057 447 447 447
EXH0|9 352 377 389 458  JIEHIRSEX 298 303 306 310
K|ezz 371 398 411 483 BRIEA 2,703 2,521 2,534 2,547
HIX|bf=Z -20 -21 -22 -26  XBIEFXR 5416 5,520 5,866 6,282
EBITDA 370 499 580 659 A== 9 9 9 9
FCF 270 653 473 529  AEAUCE 3,055 3,055 3,055 3,055
EBITDA OFRIE (%) 13.9 18.1 20.4 22 0|2 1,145 1,478 1,824 2,241
FA0l1oE (°/) 8.1 13.0 15.8 180  HIXMHIEFX|R 58 68 77 84
K|Hi=ZH 20|UZ (%) 1.0 13.3 134 152 KEEH 5,474 5,588 5,943 6,366
oA HZSEH (Q9F Oflak FETIX| U valuation (228
(Hlof?) 2024  2025F  2026F  2027F 2024  2025F  2026F  2027F
goisr=oz o5t 35S 288 821 528 589  P/E() 1733 13.0 12.5 10.6
71019 3 377 389 458 P/CF(x) 1.5 7.4 73 6.6
[HF+UHIE7 1Y 382 263 266 269  P/B( 0.8 0.8 0.8 0.7
SYRZTIAZH| 53 69 66 65  EV/EBITDA(X) 14.9 104 83 6.6
SRHAZH| 101 70 64 58  EPS () 298 4,266 4,424 5,245
7|Et 228 124 136 146 CFPS(g) 4,482 7,441 7,618 8,453
FUEHS ORISR HE -35 305 9 8  BPS() 67,728 68935 72,962 77,809
&Rt 2 7B ZAMETD -9 -3 -3 -3 DPS(®) 417 417 47 47
THIRRA 2B 0 0 0 0 HIEASE (%) 1,062.3 9.1 8.8 75
UM 7Bt S7HEA) -6 -8 0 0 HIEAE (%) 0.8 0.7 0.7 0.7
EN=C -29 -94 -130 -153  OHEUEIIE (%) 6.5 37 2.9 47
EXEEoR oI5t 35S 37 13 -7 -81 EBITDAS7E (%) 216.4 348 16.4 135
FYRHRFS) -17 -168 -55 -60  ZHIH0ASIIE (%) =l 66.8 25.2 19.0
SHRMZAEBI 21 222 -15 -20  EPS37IE (%) M 13299 37 18.6
HHT IS8R LB -35 -1 -1 -1 HERH 31 (3) 10.0 9.9 10.1 10.5
7 EIENES 68 60 0 0 THIXMt 3HE (3) 11006 12967 13206 13694
RSO Qlst $iZSE -221 -524 -34 -34 YRR SEE (3) 0.0 0.0 0.0 0.0
HH7 1282 S7HLL) -148 -490 0 0  ROA(%) 0.0 46 47 53
Rpo| B7HLUL) 5 0 0 0  ROE (%) 05 6.7 6.7 7.4
g2l Xig 0 -34 -34 -34  ROIC (%) 0.3 9.1 11.8 144
7 ERES -78 0 0 0 EAHIE (%) 494 45.1 426 40.0
sige| F7t 148 130 397 48  QsHIE (%) 82.7 70.5 9.7 1175
e 430 578 708 1,106 2XIUS/A7|RHE (%) 184 6.7 -04 -74
7|y 578 708 1,105 1,553  ZAXYA0|/ZEHI (%) 2.0 4.1 6.2 73
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EXelA 9 SEFI7 HEF0|
HIA| X} EXfol SHZIHE) I’-Iﬂlﬁ'(i% ) =

THFEIIE] 2| 0(ZIH)ZET | (&)
L0k (251270) 100,000
2025.09.22 1]{E 95,000 - - 80,000
2025.09.08 fj 90,000 -28.96 2444 | 0 000
2025.08.08 ol 85,000 -29.55 -26.82 40,000
2025.06.09 afiz~ 75,000 -19.42 -14.93
2025.05.09 il 65,000 ~20.10 -1400 | 200
2025.02.14 O 63,000 ~32.95 ~24.92 0 o -
2024.11.25 ol 62,000 -18.45 -6.45
2024.11.08 Trading Buy 62,000 -20.59 -18.39
2024.08.09 Trading Buy 80,000 -26.43 -21.00
2024.07.15 Trading Buy 70,000 -10.67 -0.86
2024.02.08 Trading Buy 68,000 -13.32 2.06
2023.11.27 o 68,000 -15.51 -0.26
2023.08.09 afjz~ 58,000 -23.93 -4.31
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EXeA 258 ¥ HEI|IE
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0i=~(A), Trading Buy(ll), (@), IH=(®), F7H—), SHEZF7H=), Not covered(M)
%2025 5% 129 7|E0R EXI9 £37|E W(Trading Buy 0174 AtH)
* a2 12712 71E HULUE 10% 01y, 20% D[22 £7H4E0| HMEE 52 F8FARAAL X M2t i T= T AHC= HMAlgt
EXA HiE

TES(ES) Trading Buy(TH:) FHUEY 0=
78.61% 1.73% 19.08% 0.58%
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