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SHZTHASY A 170,000&
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S50 41.9%
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Jefol APSRHCH FHRYAVIR| A2 APl oMY BEE SAXMN M2 FHX| A
(25F FHO0|Y +13% H&EH)0 2HsHt. YYH7IR|l= 28H EBITDAL] 7K
OIE 8.5%) 4,070Y40 EV/EBITDA 27x2 XE3UCt SKHIO|QE, MEZ2 S
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2Q25P Review % 20254 41X Mot

A 7IE, 2Q25P IHEY 5,7909(+10% YoY), HH0|2 4992(+169% YoY)
Oz ZIMMA TiH| OHE 2g, FY0|A2 +16% = AUZF AMHR=
3,4519&(+2% YoY)2Z, OTC7t +10% YoY S7I3{OLt, E2LHIE;, XtC|Y 2f7t
QI5t HYEOZ ETC/t +0% FHEUL. MEAZL ARIE= 6832(-9% YoY)2
2 AYNACL Z7I1FA JFOICE SHRMYREE 1,148%2(+18% YoY)RE 1Y
g2 K&, qefetet Z2|HE gF API 37t & ME0IL. 2to[dAse|2
255212(+4,502% YoY)2 = H|O|ME|E U FA| OfUAE OF 2079 ¢, 2|0|XE]
H d2EE| 34 0| FUUC IO SHAHE IHE H 2H0[MAS9]
S7I2 HES0(YE 34.4%(+2.7%p YoY), TEH| L R&DHIE SHZ F0[9
£ 8.6%(+5.1%p YoY)2 £=240| JHM=|UCL

26\ OHEH 2 1,9819(+6% YoY), 0| 1,256 2(+129% YoY)E Ofl4t
oIt OFF MRS g% SHIt ole AR IdTE BHEoh tHE -1% ofF &=

H, 2012 +13% ASEHSIC 3025F0E SAT J45H0| STHEA £H ¢
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21012} 57797 vs. ZHIMA 3742%). 2O0IMEIY RE SAl OILAE($S30mn)t
HRAAHE TEHO| Oiefel7| THZO0ICt. oFH, 2k Rerekst W= of 992t2|E

HSB 200IIE] TR HCS EXI2 ZHAUCHE It o 1298t
ARSO QUABY 2 RIS S0 thet 27t KiAET 9T 0

rH
O o

d

Z2M71(128) 2023 2024 2025F 2026F 2027F
IHE (M) 1,859 2,068 2,198 2,422 2,689
pesiealo] BIN (I l)) 57 55 126 197 311
FOIAUE (%) 3.1 2.7 5.7 8.1 11.6
#0(2 (M) 136 71 226 331 460
EPS (2) 1,673 869 2,777 4,080 5,673
ROE (%) 6.7 34 10.3 13.6 16.5
P/E (8H) 41.1 137.6 43.1 29.4 211
P/B () 2.5 42 39 35 3.0
HHE2IE (%) 0.6 0.4 0.4 0.4 04
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H 1. fetdd @300 (oA, 8, ®F)
= L H|T
28F EBITDAS| &7} 4,070 *28F EBITDA 5,4152{29| $17HWACC 8.5%)

Target EV/EBITDA 27 * O|= Mt 419 7| SKHIO|QY, MEZ|20| MEoh= EI ZEIZ

HATIK] 111,115

=] 1,350

o2}l JkX| 6,046

losigeroept *28F %_AI, 7EXt 0= CSU Peak BRE 30%, 27t $41k7HY

(oE. 2T) 6,046 DHS%%_ 0|= 30% 7+§.7X|0r0|0|iﬁ1|0|ﬁ HiEH|S 5:5 71,
UMY SZSE(PoA) 15%, ERIZ 10%, YTEEE -20% 718

HIHZ 2AT IS 5,844 * HEIIH

MY 7|7t 124,355

A 2 (3 73,790

HEF/H () 169,523 * 170,000

ST (3) 119,800

EGE 40.67%

Rtz O[S 2MRIHE]

E 2. U M9 H2FA Valuation Table (A2, %, i)
- NE|  opEot sieioe] | aelojels 200 ROE P/E P/B EV/EBITDA P/S
o

E#)| Fy1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1  FY2| FY1 FY2| FY1 FY2
Forek 89| 2247 2453 109 177 49 72| 101 156 45 65| 958 623| 43 41| 554 403 43 40
SHoefE 35| 15682 1,710 248 277| 157 162 169 192| 133 133| 21.8 191 29 25| 111 99| 23 21
CHS Ao 1.8 1,434 1,534 182 209| 127 136| 127 151 142 146| 189 1.7 20 17| 101 88| 13 12
=Rt 1.7] 1,823 1,968 72 9%| 39 49 50 58| 4.0 46| 341 287 1.4 13| 161 145 09 09
HKOLell | 1.2] 1,064 1,113] 1056 1221 99 110 73 90| 59 68| 163 133| 1.0 09 99 84| 11 1.1

] 1.1 1,669 1,716 79 8| 47 50 72 80| 74 75| 183 170| 14 13| 100 92| 07 07
SOMOIAE]| 04| 716 774 32 441 44 b7 13 291 20 41 313 150| 06 06| 129 106| 06 06
Yz 27 80 91 73 82| 331 239 19 18| 179 145 16 15

21261 78 30 Bt 7|1E

A& Factset, DIZHOIASH 2| MRRIE]
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H 3. et 2025P Review (A, %, %p)
2Q25P yus
2Q24 1025 -
YHX| ZHMA  vs ZMIMA YoY QoQ
ozt 5,283 4916 5,790 5,903 -1.9 96 178
=301 1,674 1,487 1,992 2,005 -06 19.0 340
&E01E 31.7 30.2 344 34.0 04 27 4.2
oI 185 64 499 434 14.8 168.9 676.7
FolE 35 13 8.6 7.4 13 5.1 7.3
09 321 88 440 400 9.9 372 3985
Rt2: FGuide, DIHOAIZH ZIMZIME]
E 4. X ¥ HE (A, %)
HE o HE = HE HIE
2025F 2026F 2025F 2026F 2025F 2026F
oot 22,245 24,443 21,981 24,223 1.2 -0.9
Fole} 1,114 1,879 1,256 1,968 12.7 47
EBITDA 1,764 2,549 1,906 2,638 8.1 35
20/ 1,623 2,492 1,761 2,584 85 37
Rt IO ZIMRIE
HG RoIYd 7] A Az 4H MY (A, %)
1024 2024  3Q24  4Q24 1025  2Q265P  3Q25F  4Q25F 2024 2025F  2026F  2027F
== 4446 5283 5988 4,961 4916 5790 6089  518| 20678 21,981 24223 26,892
YoY &8 03 6.6 24.0 135 106 9.6 1.7 45 112 6.3 102 11.0
T s 4,331 5146 582 4754 4694 5562 583 4957 20084 21075 23254 25855
YoY H2E 04 6.8 24.8 14 8.4 8.1 02 43 11.0 4.9 103 1.2
OfF Atgls 3095 3,391 3478  3514| 3298 3451 3616 3703 13478 14068 14490 14925
YoY H2E 0.0 4.5 05 6.1 6.5 1.8 4.0 54 04 44 3.0 30
WEHY MY 445 752 674 535 467 688 661 526 2406 2342 2506 2682
YoY &8 24.2 245 133 -10.1 5.1 -85 -2.0 -1.8 138 -2.7 7.0 7.0
aHeIAY 741 972 701 651 874 1,148 1,086 619| 3065 3726 4285 4928
YoY &8 -33 32.9 19.6 98.4 17.9 181 56.0 -5.0 27.1 21.6 15.0 15.0
CISENET 25 6 987 40 40 255 485 9% 1,058 875 1,908 3,257
YoY NE -644  -598 19,6026 81.0 56.0 45023  -50.9 1390 8415 173 1182 70.6
7|Ef 25 26 17 14 16 19 15 14 82 64 64 64
YoY NE 43 426 597 76.1 -382  -254  -118 02| -104 221 0.0 0.0
SEESS] 114 137 136 207 222 228 226 230 594 905 969 1,087
YoY &8 -13 03 -39 97.2 9.5 66.7 66.0 1.0 19.1 52.3 7.0 7.0
ITE== T 1,345 1674 2408 1467 1,487 1992 2244 1571 6894 7295 8808 10,730
YoY NE -0.8 95 66.7 103 105 19.0 -6.8 7.1 21.8 5.8 20.7 21.8
WEE0|2lE 303 31.7 402 296 30.2 34.4 36.9 303 333 332 36.4 399
ol 6 185 476 118 64 499 577 116 549 1256 1,988 3,105
YoY S&8 -974 =321 52867  -2899| 10123 1689 21.3  -197.9 -38 1288 56.7 57.8
Folels 0.1 35 7.9 24 13 8.6 95 2.2 2.7 5.7 8.1 15
EBITDA 155 347 630 47 227 666 736 277 1179 1906 2638  37%
YoyS&E -53.4 -92 4278  -739 46.4 91.7 169  490.9 16.2 61.6 384 439
EBITDA Ol 35 6.6 105 09 46 115 121 53 5.7 8.7 10.9 14.1
0/ 108 319 355 -231 100 440 741 480 552 1,761 2584 3433
YoYS¥E -515 2712 869  -1274 74 378 1084  -307.9| 589 2192 467 329
®09s 24 6.0 59 -4.7 2.0 7.6 122 9.3 2.7 8.0 107 128
A2: OZHOIAEH EIMAIMES
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I 6. Yo|MEY A7t = £H (CLhl = )]
HlO[MEI'S 1x} XIZH| THX] AH 2024  2025F  2026F  2027F  2028F  2029F  2030F  2031F 2032F
0= FO0A HIAMEH2KE5% of NSCLC) 82,064 82556 83,052 83550 84,051 84555 85063 85573 86,087
0|2 EGFR H0| mNSCLC(32%) 26260 26418 26577 26736 2689 27,058 27220 27,383 27,548
0|2 RES(1% to 40%) 1% 3% 5% 10% 20% 30% 40% 40% 40%
0= QiZH HI ($170,000 7+ 2% A8 170 173 177 180 184 188 191 195 199
0|2 1%+ X2 HOIXEIY HEA 45 137 235 432 990 1524 2084 2139 2195
Q2 HMO|A HIAMEERKE5% of NSCLC) 130,367 130,758 131,150 131544 131,938 132334 132,731 133,129 133,529
Q3 EGFR 0| &K mNSCLC(32%) 84,181 64373 64566 64,760 64,954 65149 65345 65541 65,737
[ ZES(0Z SS9 75%) 1% 2% 4% 8% 15% 23% 30% 30%
fli)g” B0 AzHg 80%. A 2% I 136 133 131 128 125 123 120 118
Q& 1x X2 OIXEE = 66 194 317 624 1,226 1,807 2369 2,328
0|2/ 2| HE(0|=/QE 9| 50%) 214 400 807 1,375 1,046 2254 2262
1x}F X2 H[O[XElY oo 45 203 643 1,199 2420 4124 5,838 6,762 6,785
QEitsH 201 2AE| (13%~15%) 6 26 84 168 339 619 876 1,014 1,018
Qetes %%! 71/at] OiUAE 60 45 20 80 80 160 80

EIMALE]
d3 1. J&J2 EGFR H|AMEHS APY AE 2EY

Building a best-in-class EGFR
portfolio across all lines of therapy

EGFR common mutations
(in combo with lazertinib
and chemo)

= f = |
2 L CHRYSALIS
EGFR

ex20ins EGFR ex20ins

— 2021

Novel combinations
Lung and beyond

1L .0

EGFR common mutations
in combination with lazertinib

| B

(in combo with chemo)

2025

Future —>

Exploring additional
opportunities

© Subcutaneous formulation

@ Optimize dosing regimen

@ Adjuvant/Early EGFR Lung

@ Maximize RYBREVANT
potential with research in
EGFR and MET related driver
mutations: colorectal cancer,
hepatocellular carcinoma,
head and neck squamous cell
carcinoma, MET-14 Skip

Ri=: J&, DIHOAIEH 2IMRIE]
% 2. J&JO| EGFR HIAMEH AlE EEF

B 1A XEH E

HRE 50%, 1= 50A=2] 0|

@ Significantly extends PFS
+ 30% reduction in risk of
progression or death

|

26-month avg time to peak
share for 1L therapies?

1L pts on
RYBREVANT
& lazertinib

~50%

compared with osimertinib

@ Targeted
Addresses EGFR & MET

alterations upfront

2025 subcutaneous
formulation

* Preserves chemotherapy to
second line where resistance
becomes complicated

@ Durable responses
* Longest median duration

of response in 1L common
EGFR NSCLC

J&J
M= J&J, DIHOINSH IAXIHE

Treatment experience
evidence at launch

lung
portfolio®

$5B+

... Transforming outcomes
for more than 320,0004
patients with EGFR+
NSCLC globally

1.Cho BC, et al. Amivantamab Plus Lazertinib vs Osimertinib as First-ine Treatment in Patients With EGFR-mutated, Advanced Non-small Cell Lung Cancer (NSCLC): Primary Resuits From MARIPOSA, a Phase 3, Global, Randomized, Controlled Trial
Abstract presented at the European Society for Medical Oncology 2023 Mesting; October 20-24. Madrid, Spain; 2. Intrinsic Data Access August 2020; 3. Non-risk adjusted peak year operational sales, including partner sales; 4. US, EU, G5 Global Cemer Enviza

Mirae Asset Securities Research 7
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E 7. J&J9| LAZCLUZE/RYBREVANT 2 JHE
LAZCLUZE/RYBREVANT & 22 FHE(2Q25)

"Second is lung cancer, where our chemotherapy—free combination of RYBREVANT plus LAZCLUZE has a
projected overall survival of at least a year over the current standard of care in frontline non—small cell lung cancer
with EGFR mutations."

"Intend to prescribe continues to grow among health care professionals, which you can see in our strong quarterly

sales.” "As a reminder, RYBREVANT plus LAZCLUZE is the first and only regimen that provides really clinically
meaningful overall survival to patients greater than probably 12 months versus osimertinib." 'If you think about
new patients, newly diagnosed patients, they want to live longer, and they do not want to be using chemoin a
first-line setting. And so we think we've really got the winning combination and are poised to become the new
standard of care in that frontline lung cancer, EGFR mutated lung cancer." 'In terms of the launch, while we're still
early in it... the intent to prescribe has grown and we're now the number one regimen that providers are claiming
that they intend to prescribe for those frontline patients." "We're already in nearly 100% of our high—-priority
accounts.” "One out of every four patients across those lines of therapies now being initiated on a RYBREVANT
plus LAZCLUZE combination.”

Rt J&J, Factset, OIOISZ# 2|MZIHE
8 3. 0P FPR|et ELUES LIS HY MO 1)

Current 2027 / 2028 market estimates
for specific product sales'2

Qur internal forecast vs. current

In-market brands 2027 /2028 market estimates'2

ngﬁf:mg_f @ LazcLuze® ~$1.8B/ ~$2.3B o 2)( higher
T ~$2.18 / ~$2.38 [>) 50 %% nigher
& Tremfya ~$5.7B / ~$6.3B o D59, nigher
Current 2028 market estimates Our internal forecast vs.
Pipeline for specific product sales? current 2028 market estimates?
Intravesical drug releasing system®*  ~$0.7B o 3 ¥ higher
icotrokinra ~$0.7B o 2)( higher

N2 J&J, DIHOIMSH 2IMRIHE

8 4.27F, 28F 2IX2RX FHYX|

S woter
(2so:r D o s (250: e

’ J&J s , o

) YA £Y RS 2HEHOIUYAE
- A £

2:000 2,000

1,500 1 500

1,000 1,000

500 500 I
0 ' ' 0 _ . , ) .

27F 28F 25F 26F 27F 28F

Z: RYBREVANT/LAZCLUZE ¥& & FFX|0f WAC H|E 6:4 X
A= J&J, O12HoMBH 2|AMRIME

K= J&J, DIZHOASH 2|MIME]
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112 6. Lenacapavir HIV 6t}2 99.9%
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17 7. Lenacapavir ¢Zt DIE ZAMMA

—_

A Background HIV Incidence and Incidence in the Lenacapavir Group and

F/TDF Group (eor=Ry)

100.0+ 5,000

5 4.0 4,500

E = 3.5 2.37 4,000

f § 301 3,500

S g :; 3,000

gs ~ 033 2,500

gL 2,000
:E ’

E 1.0+
0.5 0.10 1,500
0.0 L 1,000
Background Incidence Lenacapavir F/TDF
[N=4634) (N=2179) (N=1086) 500
2 Infections 9 Infections 0

1938 Person-yr 967 Person-yr

A= NEJM 2025;392:1261-1276, DI2HOMSH 2| MAE

18 8RB YT HCS Xt 2

RtZ: Factset ZIMIAA, O20f 4
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I 1. QUAZY XBYH U HXIY BSY BASO| UAST 3t

2025.7.31

0

-20

-40

-60

-80

Mean % change from baseline in UAS7

-100

-@- Omalizumab refractory (n=6)
Omalizumab naive (n=6)

Baseline Week1 Week2 Week3 Week4 Week5
A& 2025 EAACH, DIHOIMSH 2| MRRIE

I 8. LX| L2 YH35324 risk-adjusted Net Present Value

Week6 Week7 Week8

(913, 4oi2)

2025F-- 2028F 2029F 2030F 2031F 2032F 2033F  2034F-- 2039F 2040F
012 SE27| &AF (1%) 3442817 3,618498 3,678,326 3,738,797 3,799,918 3,861,694 3,924,131 3,987,237 4,312,996 4,380,238
CSU TIH2EX} (15%) 509,537 535,538 544,392 553,342 562,388 571,531 580,771 590,111 638,323 648,275
18M| OA (67%) 342,409 359,881 365,832 371,846 377,925 384,069 390,278 396,555 428,953 435,641
SIS|AEIRIE2(58%) 198,597 208,731 212,182 215,671 219,196 222,760 226,361 230,002 248,793 252,672
ZE2(1% to 30%) 1% 6% 1% 16% 20% 25% 30% 30% 30%
TR 2t 2,087 12,377 23,005 33,975 45,294 56,968 69,001 74,638 75,802
WAC(Xolair &) 48,960 51,957 52,996 54,056 55,137 56,240 57,364 58,512 64,602 65,894
Rebate § (20% to 40%) 20% 22% 23% 25% 27% 28% 30% 38% 40%
Annual Net Price 41,565 41,513 41,443 41,363 41,242 41111 40,958 39,838 39,636
DO|=} OfZEH 87 514 953 1,405 1,868 2,342 2,826 2,973 2,997
2 0EA0=2 30%) 26 154 286 421 560 703 848 892 899
TR oiEH 113 668 1,239 1,826 2,428 3,045 3,674 3,865 3,896
EBIT(Peak Margin 65%) -50 -18 304 629 972 1,261 1,550 1,834 1,736 1,633
NOPLAT -40 -14 243 504 778 1,009 1,240 1,467 1,389 1,307
NOPLAT &x{7}X| -36 -10 158 298 419 494 552 593 349 298
NOPLAT X7 tx| & 4,854 TV
TVE| SX7IX| 904 4,356
NPV(PoS 15%) 864
3t 7kR| (1,400€) 1,209
Xloto] HiE & Jtx 604.6

T EUS 10%, 404 01F FTHYE 20% B8
R DJAOIASE 2AMRAE
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(Remedisc) e HE EnsolBio R
YH12852 o
o o= essa Pharmaceuticals
(PCS12852) 5-HT receptor 2{0tH| S @ roccsam o
Allergy -
YH35324 [s]= (CSU, i;j&\‘, AD) annnulllun
O dob of
YH32367 Her2/4-1BB T }lg' Gbl
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YH35995 GCS THY, Ty < GC
C HEol ojot
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FerdE 2025.7.31
Ofl e E2OAHAM (220 Ofl & THEMERE (220
(Alofe) 2024 2025F  2026F  2027F (M%) 2024~ 2025F  2026F  2027F
&N 2,068 2198 2422 2,689 SEXA 1,360 1,497 1,706 1,910
TEL 1378 1469 1542 1616 I L HFERR 306 379 474 545
mEs0|9| 690 729 880 1,073  OHEAA L 7|ERHA 626 664 732 813
TofH|L2t2]H] 635 604 684 762 MHIXRA 343 365 402 446
ZHIH0|Y 55 126 197 311 7|EIREXpAL 85 89 97 106
Fgeiole 55 126 197 311 HIRSK 1582 1572 1606 1,754
HIZYE 6 59 76 75 EBAVIHEXS 457 485 535 504
=89 -6 -5 -2 2 QEXRM 508 548 501 455
A7 |HS EXp2Q 47 53 52 51 SR 285 296 328 462
MITA S AR 61 185 273 386  XRMEA 2942 3089 3311 3,664
ASAIHOINBIE 6 9 14 26 QEH 619 606 623 650
AEAII0(2] 55 176 258 359  OHURESE L 7|ERRHE 262 278 306 340
STAIRI0[2] 0 0 0 0 =282 187 146 117 88
g71&01Y 55 176 258 359  TIEfREEA 170 182 200 222
PNl =S 71 226 331 460  HISSHR 172 174 178 182
HIX|HHZ -16 -50 -73 -101 7282 140 140 140 140
E720[ 54 176 258 359  T[EMHIRSER 32 34 38 42
PNl =S 70 228 335 466  HIEA 791 780 801 832
HIX|HHF -16 -52 -76 -106  XMIEFEXIE 2,101 2288 2582 3,005
EBITDA 118 191 264 378 K== 81 81 81 81
FCF -62 200 252 340  X=QoZ 123 123 123 123
EBITDA OXIE (%) 5.7 8.7 10.9 14.1 ol 2,010 2198 2492 2915
FH0UE (%) 2.7 5.7 8.1 116  HXH==XE 50 1 -72 -173
A|uiFEFHE 0[S (%) 34 103 13.7 171 XEEH 2,151 2280 2510 2,832
o4 SIZSEE (2 Ol FEIHX| ¥ valuation (22)
(o) 2024 2025F  2026F  2027F 2024  2025F  2026F  2027F
deistzoR oI5t HFSE 55 197 254 342 P/EX 137.6 43.1 294 211
Y7201 55 176 258 359  P/CF(x) 62.2 50.4 35.1 25.2
H|3=20lH|27 12t 101 17 19 26 P/BX) 4.2 3.9 35 3.0
QBT AZH 45 47 49 49  EV/EBITDA () 828 50.3 35.6 24.3
S 2 18 18 18 18 EPS(®) 869 2,777 4080 5673
7|et 38 -48 -48 -41  CFPS(®) 1,020 2377 3413 4753
HHE= O ZOIBIRAILIE RO HE -124 -34 -61 -73  BPS(®) 28505 30,908 34526 39,737
ISR L 7|EIREO] ZAET -48 -38 -66 -79  DPS(Z) 500 500 500 500
FHIRRAE ZEANET] -59 -22 -37 -44  HiEAISE (%) 66.9 21.0 14.3 10.3
THQURHS. 2 7|EfHITRO| ZIHZA) -4 11 19 23 H{E0IE (%) 0.4 05 05 05
HOIAM| -27 -9 -14 -26  HEUEIIS (%) 1.2 6.3 10.2 11.0
ExgsoR I3t 3258 -117 -23 -48 -152  EBITDAZ7IE (%) 16.2 61.6 384 43.1
SEHRIAMHR(FE) -113 3 -2 -2 ZHANOETIE (%) -38 128.8 56.7 57.8
FHRMZUMET -17 -29 -50 -163  EPSZ7I2 (%) -48.1 219.8 46.9 39.0
U7 |IF ALY UMETD -1 -1 -2 -2 UiEMAE gEE (3) 35 35 36 36
JEIEXNEE 14 4 6 5 XX sIEE (3) 6.6 6.2 6.3 6.3
IFEESOR oI5t PSS 66 -78 -67 -67  OIYAS sidE (3)) 7.8 8.1 7.8 74
AT |28ERC| SIHLA) 57 -4 -29 -29  ROA (%) 1.9 5.9 8.1 10.3
KH20| ZTHZA 12 0 0 0 ROE(®%) 34 10.3 13.6 16.5
== Xz -32 -37 -37 -37  ROIC (%) 33 76 1.7 16.9
7 B RES 29 0 -1 -1 BXHIE (%) 36.8 34.1 319 294
29| Z7t 7 72 95 71 SEHIE (%) 2197 2472 2736 2939
e = 299 306 379 474 SRRIZ/RP IR (%) 03 5.2 -98 122
7Y 306 379 474 545  ZHYY0|/ZEHIE () 3.7 8.3 14.7 26.0

Nz G, DIZHASH 2| MAIME
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EXfI U BEFIL WSE0)

2025.7.31

. _ . B2Z(%) 2 iore
i A SERME g SREREIIE |00 o roed
35128 (000100)

2025.07.31 IES 170,000 - - |150,000 }

2025.05.09 e 160,000 -31.57 -15.13

2025.02.24 Ot 165,000 -29.09 -2055 100,000 &

2024.08.21 O 116,000 12.29 41,12 c0000 |

2024.07.10 Of 107,000 -13.08 -8.60 ]

2024.06.03 O 105,000 -24.46 -14.76 o ‘
2024.05.02 IES 95,000 -24.15 -18.53 23.8 24.7 25.7
2024.02.07 Of 85,000 -16.37 -6.82

2023.11.01 I'ES 81,352 -24.50 -15.43

2023.07.31 Ot 95,708 -27.93 -20.10

2023.04.27 e 76,567 -25.56 -13.38

Y MR M AR S, SV EARIS 1HOID SB37IS WESK 39 o ZNRANRY SEY HUIK TS oz 3

= [=]

Exfeld 27 ¥ HBII1E

71 Aol
O T 12K T TS 20% 0Kl ZRe o HIBEL © &% 1218 71F ABALSE0| A0S Ul 7L A5
Y ET IVIEIE TUAE -10-10% OIS SHOI O BY  : HT 148 TIF UBTRNSE0 AAE 4F

S T 12N 7R OIS -10% 01O SO0 O BISEA © BT 148 71E SAHSE0| NS Tl S ot

Ol<=(A), Trading Buy(ll), 52(@), tH=(®), F7H—), SHEF7H=), Not covered(m)
* 2025 58 129 7|ZCE EXjojH £R7IF HA(Trading Buy 274 AX)
* ez 1208 7|E HUrUE 10% O, 20% 0I2te] F7H4E50| tiME= E=52 Z8FAEMAM 0| T2t i’ E= S8 AHC=E MAlE

EXelA Hig

Of=(0 ) Trading Buy(ii=~) SHEY) &=
84.91% 5.59% 8.94% 0.56%

* 2025 068 30€ 7IE22 22 187 S8FAIS0 totd| SHE 2[22 FASE2 B2

Compliance Notice

- YA X2 ZHEY SR TAREA CHARHOIT BIol0] St OfohE|7 Si8S SiIshch

- YA 2 NEE HMBXIOA A Mz AFO| gLtk

- 2 NEE 2ot | AEE AR SRl ZAIRA HHERI0| ZS8EAE U H2IE BRotd Al SFELIC

- = Alzs 29| Bt YO0|Lt 7HIGIO0| 02| AE9] 9jA0] Falol UAERIZS SQIBLICS

PuN=]

(°)

ol

= ZMNEMNEE M| BMAIED HEE +~ U= Atz X HEELE A2 Z0|L, SAPH D FEHOIL LS BYY + GCO= SR Alof THIt
o0 S= HEHO|L; FAAZI0H CHEE 2E 2FS ofAlY| HIFLILE T2tA] 2 ZARZMAEE O R0 0240| STHEAL ZR0j| Ch3 A MATO)
FN=E AEE = HPELLL 2 ZARRMRIEE] AEMMAE2 M| ACSZ FA| oj2f 10| RH SH| X HHZS 4 SiELICH

Il

o
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