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o4 B2 AS fAstL SRHFVIE 42702 SRRF(7IE 5.67HY, -
25.0%). 26~279 Bt EPS(EFRele]) 2,353¥U(-3%)oll H|wHA
PER(F7I-9H]&) 17.8H1E &5 §lol ALUIE 30% &F). FHolel2
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128 24 o= 3o/ REH=0|Y PER ROE PBR EV/EBTDA DY
(HYE)  (HAR) @) E) (%) () ) (%)
2024 7417 454 203 300 44 13 81 1.1
2025 908.8 131.0 101.7 152 193 27 89 11
2026F 9494 183.7 1128 109 174 17 47 1.3
2027F 1,005.4 200.0 1305 94 168 15 40 13
2028F 1,067.6 2230 1496 82 167 13 33 13
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o3 YN 20| 3 BY
(KA, %) 1Q25 2Q25 3Q25 4Q25

Of2 2 (o) 225 231 221 232
Fol 31 32 30 38
AHo|] 29 36 2 45
#0[2 2 29 16 35
HUOIAZ(%) 139 137 135 165
HHollE 129 156 98 196
#0[E 97 127 71 150
&Y 2718 Yoy 229 191 296 194

QoQ 157 30 (44) 48
HYo|d Z718 Yoy 1,0928 780 2886 1206

QoQ 790 17 (56) 284
Az BAb 2t ASEASH 2

OH2ILE PER Valuation -

1026 2Q26 3Q26F 4Q26F 2024 2025

212 243 235 259 742 909
4 50 43 49 45 13
22 49 37 45 28 132
6 37 27 33 20 102

194 207 183 190, 61 144

103 199 156 174 38 145

73 150 117 129 27 1.2
(67) 52 62 18 248 225
@6) 149 (35 104 - -

320 595 439 285 1719 1881

71227 (147) 146 - -

BEZXI} 42,000902 oF

Valuation| H|1

[EFIH(R)
Target PER (HH)

AMF7Y (F)
S50 (%)
EPS (&)

42,000 | 7|2 56,000&, -25.0%
- 20063 ot=712, SEHQIE Fat PER 17.8H1E &5 U0l A

178 g1z 30% 22

68.3

Sx1012 T4 94

2,353 -26,27F i EPS A&, 7|2 2,424,

A BAL AR, MEAEH 2

Pr=Ik2 12708 U9 PER HHE 0|

(#)
60,000 -

40,000 4

20,000 A

0

L HY

20267 8% 31

2026F 2027F 2028F

949 1,005 1,068
184 200 223
152 176 201
113 130 150
194 199 209
160 175 189
11.9 130 140
45 59 62
403 89 115

24,950 A7t 12 2,893U%, SH A|7I2H 22 1,704
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oh2ILE 2Q26 A QO

(KA, %, %p) 2Q26 1Q26 QoQ 2Q25 YoY — ZMIMA 2fo[ | Mgt S43| afo|
& 243 212 14.9 231 52 243 0.3 - -
Fedoly 50 4 22.7 32 59.3 49 34 - -
«0(d 37 16 135.5 29 24.5 33 10.3 - -
FUO|UE 20.7 194 - 137 - 20.1 - - -
&=0|UE 15.0 7.3 - 12.7 - 13.7 - - -
2= O ZM7I0|E QuantiWise, AMSHERISH

O3 AR HY B
HAH HAS afo|
(R4, %, %p) 2026F 2027F 2026F 2027F 2026F 2027F
& 989 1,069 949 1,005 4.0) (5.9)
Yol 151 174 184 200 21.6 149
#0|¢ 112 136 113 130 0.7 (3.7
FHo|AUE 15.3 16.3 194 19.9 - -
#0|2UE 1.3 127 11.9 13.0 - -
2tz MSHEREH 23
OHRIHE I, 0[S X0| $Ha7H2 I0[2IE, MDI 72 %0]
(e e 2% (345) ) e VIDI($2) (e/E)
1,000 - FRAO|UE(RZ 20 20 0|AE(ZZ) 4
750 | 15 15 3
500 - 10 10 1 ' 2
: 1l
250 - 5 5 1
\B/
0 A 0 0 0
12 14 16 18 20 22 24 26F 24
212 o ZA7I0|E QuantiWise, AISHEAIEZH 23 A& 01|]1°”7}0|': Quant|W|se Al 3_ %44 $-o
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PH27h2 LNG HIHCAPA) 2HIE SHAIHE LINGE -E— Zob M| DjEY %0
(=) (OHEH AR, INGSF2HT Hakeray) T
40 1 1,800 | LNG #3312
30 -
1,200 -
20 -
600 -
10 4 I
0 - 0 J . I . I ,
2022 2024 20 21 22 23
A2 B|AF AF2, MSHERIZH Atz BlAL A=, MSHEASH
SIAFHE ING B2 43 2 30| MARK-Ill type LNG 4%
HHO S
(—||_E 'I) Top bridge pad Primary stainless steel membrane
1,800 - \
Melalhc\msen
1,200 1 ‘
600 -
Inner hull =
0 J v v v v v , S
20 21 22 23 24 25 Composite secondary membrane (Triplex) Insulation panel
A= BlAb 2=, LSRASH 2 BRI, NSERIZA
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(288)

2024
1505
203
236
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(1)
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(12)
349
(816)
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0.1
63
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665
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2025  2026F
10432 11938
607.4 7415
579 1574
1176 194
1976 2157
4358 4523
3351 3481
393 431
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00 00
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424.1 4343
819 1159
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390 418
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00 00
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152
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13

230

20267 8% 31

2027F
1,0054
59
7184
2870
285

2028F
1,067.6

7522
3154
295
924
2230
115
209
218)
(248)



COMPANY REPORT IR 20263 88 31

EXtolAd W FEFIF 0|

$H=271(017960) &4 o =8 ﬂ ,,,,,,,, ﬂ%?ym
2 =, oL i i

63 000 e 20234 119172 o 15000 (261 (164)

202414 052 18 oHgEs (258 (11.0)

48,000 - ' | L Trading BUY 20249 118 19 oEZdat (144 87

i 2025 038 17¢ o4 19,000 271 87.1

28,000 A I L z3y 20254 098 18Y =z, 728 732

- 2025 098 229 O 37000 (79 292

8,000, 4 : L oza 20263 038 162 O 56000 (385 (68

08/24 08/25 08/26 2026 062 312 O 42000 - -

S ETI} (2F)
=72 (2=)
fFapdd (%)

T RRTIL RIS ME VIRI2 671E VI

>
o

10k

im

IS

r
I

(2 218t Premtier eIMA| 71
z



COMPANY REPORT IR 20263 88 31

& Compliance Notice

+ 0| 2120 HRIE! UHSSS E0lo] oRtg Hels HEHD OM, Slivo) SISt RRI01Lt ZHIS0| HAEISISS SIIBILICHL (AR 0153, OJAIZ)
* 72 A3 B A 142 47) 30l 22 S SN TS 32 40 201 gt

* 2 BEY 3 GA= 47| Blkie] 34 5B 19 01 BR5HL 9| 2Lt

*

AZASY S ZAREA HEAE 47| ST ERlcH A B FABAR0 TSI 4 JIR[SH0{0F B ALHA OfSHZIATH Giomd, SIS HA[RI| (0] OfH

3 S BATIE S0l SR QAUIC
* RS 7] AU 17| Sl 71320 et SN opig el ek 9o ol B 81 A0Sl o U 2N WA

ol 242
[ 4 9lony, £X1S SE3H 230| OfLe} Expel ST Mt el HUAES SHO B UBLICE Weh F20| Mol 0| 52
0| THHOZ B}A|7| HIRILILH,

2 2
¢ 2 ZARMIEE YAF 240] BH510] HHEEL= 2R R Ofiiet Z20|= A 512 210 ZAL CHOY, AHHHE E 4 SELICE

¢ O RO 424l 0% ol * HIEE : 3L AR IS0l SXIoRI0] APIEY TEOR T BIB0] 52 29
zo * TedngBUY: T CHYSOIB0I10%-410% ¢ BT USU AR LAS0l SO0l ADIE JizO2 BB ¥R
5% . 5o 2 018 49801 1010 W o 24 o Abieln) @S0l Sx10R710] AVKEY T120Z Reduce?t SR 32

* 2218% G $E0| -20% OfF

FASEZZH SUHA E2S5S H[E (20264 08Y 28Y 7I-’.-_‘-)
o4 @4)  9436%  TradingBUY(EZ)  226% 3 &) 338% &4 (=) 0.00%



