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2Q26 DB28EY AN Qok
(M, %) 2Q26P 1Q26 2Q25
H3iol 561.8 226.6 267.7
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SEZV} M2 HOIE

FAIR PRICE BASED ON PBR 712 7113) HA S
ROE (%) 144 13.1
Adj. Cost of capital (%) 9.1 98
Risk free rate (%) 4.2 4.2
Beta 0.70 0.7
Market return (%) 7.0 8.0

Adjustment (%) - -
Long-term growth (%) - -

Fair P/ B (x) 1.57 1.3
Discount/Premium (20.0) (20.0)
Adj. Fair P/B (x) 1.26 1.1
BPS (&) 172,230 210,940
Target Price (won) 220,000 220,000
Upside (%) - 321
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