LG ¥8} (051910)

OlAE w&X

Extmct 4 (R2) v 2EZI} 360,000 ¥ (43
A50iy 23.1% 7 HAMFIt eE72) 292,500 ¥

AME 2602

s A B % AR BET FR0) UR SRHGIA A 9o £

. S oAee] g HAREE S 59 S Tk

FE b A7) $F D TF A B2 S5} 47 A, A 1A% 3
o7 B¢ 82 e KA A

A
o Sofl e A 4H wEoR

1

2Q25 Review: 313t U U3 £212 Af5A SAHOD M4
2025 990)9 476844 (+7%, ol5} QoQ)o2 AAMMA 4422904 A
9,] gjro]- quqo] —8— _900040J( 340(3'4%) oz 73;(]- ‘:H ABS/OL/&E_‘:}
s/ 7MY & AZXE T8 AFE Aol 3t A 9 A B
231440 nhe o] PPAE R0 AF AP

Adad] Aglole] 710919 (-44%), A Aolel 3500 (AR,
QololE ~9%) 7=, EPIT A7l A7 52A7F A&sont s
W7} Sh-10%) & 7o) Al2] 95 S0 e Bl A (-40%)% A
A%, oUASZHLGES) Aglolele AMPCUIAINZA) 27}
(+7%) 9 Dok ZRAE st 508 492009(+31%) B4

Valuation & Risk: Wgkd2 Of2j =Lt £

EX57ts mol(FF9A) HEE 2 LGES AR/ A5g Y
360,0009(+13%) 0.2 ARF L4 F7H= AAd dH] 61% A5Fout
8] 1270E A9 PBR(W&ZHJM%)% 0.741(08d =871 A4 0.9
o) <. 50| AZFEAlA LGES A27H(&el& 10%)E AAS 73+
-0.4z2Y0 B3 $AHAS5ZY/ALHE0.22Y) A iz o]of
LGES Z£(81.8%) && 7F5A47HA] 7ot AL dAtolE 4

2 o

1224 0= FUo|Y ZHH:0|9 PER ROE PBR EV/EBTDA DY

(HYE)  (HAR) @) E) (%) () ) (%)
2023 552498 25292 13378 298 42 1.2 92 07
2024 48,916.1 9168  (690.9) - (21) 06 95 04
2025F 456410  1,556.8 1366 1782 04 07 84 03
2026F 51,7411 38061 11,7727 130 52 07 54 03
2027F 62,623 57801 29904 77 82 06 43 03

A2 BAb A2, ABIEAIZY

(2 218 Premier 21X

[2t=t]

20254 8E8¢Y

ojdg #4374
X jinmyung.lee93@shinhan.com

AYF Az
X kimmj@shinhan.com
Revision
Mz o
Valuation e
N 20,6483 1A
AT (FSHIB) 70.6 22k2(65.0%)
523 2[u7Hz[x7t 361,000 /182,400 4
LB AN (60) 87,976 WA
o0l AEE 31.6%
FRFZ (%)
lGel1¢l 350
ZUAFSE 8.6
FUE (%) MM 3M 12M YD
i 132 406 09 206
At 73 121 (197) (104)

=5

@) (07/24=100)
420,000 - 125
340,000 vu"\ 100
260,000 'ﬂ L 75
180000 177 —772a 03725 077250

LGBISH 27} (3%)

KOSPI ChH| MTHZ|4 (9%

ESG ZMMA

A =
@+ Usa

4

ESG




COMPANY REPORT

LGy}ot

LG2et 20254 227] 4% 2|5

20254 8% 8Y

(o2, %) 2025 1025  QoQ 2024 Yoy ZINA Mg
I 11,417.7 12,1710 (6.2) | 12,299.7 (7.2) 1 10,9653 | 11,111.9
Fgoly 476.8 447.0 6.7 405.9 175 4422 4513
Mo (184.8) 422.5 A 2151 Ad 2900 (40.2)
0|9 (111.9) 260.4 Bl 59.8 A 682 (31.0)
Fo|UE 42 37 - 33 - 4.0 4.1
Zt=: FnGuide, AISHEAISH
LGefot 41 %o0] U WY
(Mg %) 1024 2Q24 3Q24 4Q24 | 1Q25 2Q25P 3Q25F 4Q25F @ 2022 2023 2024 2025F 2026F
= 11,6094 122997 126/04 123366 121710 114177 107939 112584 514759 552496 489161 45641 51,741
MQstst 44610 49820 48310 48360 | 47810 46%0 46777 46041 217240 178090 191600 18759 19108
Hotany 15450 16780 16670 13530 14900 10000 9480 954 75890 74080 62430 4423 5045
H2 61287 61619 68778 64512 62650 55654 54027 59453 25500 37455 256196 23178 28542
Tots 260 2380 N30 1650 260 220 1145 1686 740 B0 7620 n A
Ay ntst 280 440 3070 38O B0 3F/0 BT 318 900 11830 13340 1348 1500
Fo|y 2646 469 4984 (22 470 468 48B4 6307 30232 25209 9166 2048 3806
MRt @0 40 @0 (010 G0 @O (163 240 1050 (140 (1060 (13 334
Hotany 1320 15%0 1410 500 127720 710 224 45 %H10 5840 4190 28 455
H2 1573 1%3 483 (55 347 4922 462 502 12142 21632 554 1941 3066
Tots B0 00 @0 90 310 130 (00 9 40 40 40 A 37
AHafst 30 190 (10 (10 (130 250 408 771 730 280 1100 61 8
FUO|AE 23 33 39 (0 37 42 46 56 59 46 19 45 74
HRafel 0 09 © @) 2 9 0 05 49 0 W 07 17
HTrAY 85 93 85 37 85 67 55 51 125 79 77 67 90
X2 26 32 65 (9 60 88 92 97 47 64 22 84 107
R42: SA AR, ABEAZY 23
OFIXY DpEY, YOl 0] I HY PVC, ABS, SBR AZ#|C
el =0l (242 A LrR|/E) em—PVCAZH|E (23) 2E/E
EEN et zz)  (HA®)  (@RN/E) A (2i/8)
2019} (2 1,250 SBRAZA|E (92) 1,600
1,000 1 L L 1,280
750 - 1) L 960
FUIN
500 - : L 640
2 v v V n A
250 -r,' ‘MN “°L 320
0 . . . . . (100) 0 +——m—————————0
21 22 23 24 25F  26F 16 17 18 19 20 21 22 23 24 25
AR QJAF 2=, LGRS Y At2: Platts, Cischem, AlISHEAIZSH
2 | QUUIEIEH



COMPANY REPORT LGZ}et 2025 8 8¢

S 2ot YH 7+ YSE(YTD)
%)

100 -
80 -
60
40 -
20 -
0
(20) -
Y S B % < Y 2% B =
A AR A S SR G A S g
& %9/%, P R % /gé’\“ %&\ Rl o
& %
Zt&: Quantiwise, AISIEAISH
LGOUXIERH XI27HK] Mot A 12718 %Y FIteXpH[E(PBR) ME XIE
(=) (2HR)
80 - 130 - 58X
60 104 }‘ 24X
401 78 1 ‘ ‘ Y 1.6X
20 - 52 A J w\ Lox
0 26 | T AP \
s b 0.4
(20) 0 —
20 21 22 23 24 25 07 09 11 13 15 17 19 21 23 25
A= Bloomberg, MetEAISH A=: Bloomberg, MEtEASH 24
T AI2E(81.8%)01 g8 70% HE
LG}t Valuation
(%) 12MFEBITDA i YY1l b2
® g7t 49,476
1) afst 1,124 4.6 5117 | =i 3}t Peers
2) HAA 1,090.4 12.3 13412 = L34 Al B=(30% 2) ¥ OLED A Ex
3) Myist 160.8 1.3 1,818 LY Peers 28
4) Hots 64.9 46 299 | 7|2 AX Hix HE
5) A 7,215.6 16.3 28832 | AZE(81.8%)01 &RIE 70% X&
i) 49,476
@ =2AY= 22,766 @ 254 7|12
@ RUF AZHEY 1,148
IE A7FEY 25562 (©-@-0)
LAZA (RF) 70592 | EEZI|E
Br271 (2) 360,000
Az AL A7, UBENSH 2

w
rx
re
Im
|
ol
rH



COMPANY REPORT LGZ}et 2025 8 8¢

ESG Insight

Analyst Comment

¢ 2030¥ &A%Y A 20509 SAA2E BRE 2A4HE 0= Y SE Ag

+ ESG 7|5 21&7Fs % RobHeR 24, A4, 228 APl 20258714 102 T4

A% ESG ZAMA B ESG ZMMA W ME 254 AF CiH] Hkt
H+253) A I
10 o
i e L :
L AT AN WS 3
6 l J_ 2
2 e} & %
0 r r r . [G]
ESG E S G s
2t&: Sustinvest, AISHEAIZH ALZ: Sustinvest, AStEAIEH

Key Chart

ESG e} NEZE - E(@E)

«gE >
|
«gg >
|
I

= o g 9 " B g 2
] < 1 ] < 0 o
w * =z wr 0 ] oju
8 Ho 0
Heae
ESG =
A~ @
At2: Sustinvest, ASHERIEH At&: Sustinvest, AStEAISH
=] -
NEZE - S(Ar]) NEES - G(X|uHZ)
i — | . b B m - N
¥ =
¢ o o o o7 ¢ o X0 o <F 0 T <k
i [l 2 EY il 0 il b oF al &0
ol &0 & & or uk =X a Y o
= o H = i T 0 Es = 80 a3
&l Ho an N+ by i ° Al RO o
ol Bl RO of 9 ]
o ) a g
o < a
< =) ~
PESES Hege
(M2 (QUEES)
At&: Sustinvest, ASHEASH A= Sustinvest, ASHEAISH

41 QUTEXIEA



COMPANY REPORT

W AEfE
28 Fi (M2
XW’HI
WEZ’-M
HSUAS AL
OHE
HApEE
HIRSAY
AR
S
FARK
7ErS8YARY
SHEA
A
RIS
DHOI}H
hecede
HiRsEA
A
Y RRE@ B8 22
JER2E U=
23
A2g
2P0z
7[Rk
7|ELT&4J‘O‘O“_A‘QH
0|OIOI0;|:L
AR
BABRFAZ
2
=AU

(&%)

S0[l
OSQWAWH‘
S|

Q‘Q}%A}/\N(O‘O\)
ML)

MY, B4, BA7ILLA(OR)
LQUAEHE
(W)

7|E
ExEsoRoEEAEE
FEAIIZTHCAPEX)
SBIMOPZIA
DOJZ})\}OPU\( D
SRR (BN
7|t

FCF
AsEs0zoBHEE
24Q120| Z7H(2t4)

A IRAGHE (FHE)
thg=

7}

TEfHESE
HAHOHEO 2015439
2)55150 i
324371
7282

sz

&7

2023
77,466.7
28859.3

9,0849
8,083.0
93753
48,607.4
389504
3,6929
25116
0.0
36,5285
18,3908
18754
41179
52024
18,1377
81281
6,822.2
0.0
40,9382

3914
11,5721

(196)

598.0
19,650.6
32,1926

87456
22,5520
13,2685

2023
75365
20534
35588

3987

0.0
159.7
(188)
1,4150
(1,3485)
1,3182

LG2let

2024
93,8578
278156

78549
8,166.0
88474
66,042.1
54,5704
36194
36264
0.0
45,862.3
21,0857
18120
3,681.9
5,809.1
24,7766
12,9842
68138
0.0
47,9955

3914

11,5689

(19.6)
27513
18,5922
33,2842
147113
21,7113
19,4831

2024
70123
5150
42001
4822
00
2143
(694)
14483
(6600)
8818

2025F
98,3357
27,6330
85319
7,580.5
8501.3
70,702.7
59,3089
34884
36796
0.0
49,2869
22,3278
22758
3,6388
6,300.1
26,959.1
139842
78138
0.0
49,0488
3914
11,5689
(196)
27513
18,650.1
33,3421
15,706.7
30,7526
21,7658

(13,169.6) (13,6634) (10,116.5)
(12959.9) (14,614.9)

110.7
(151.1)
©72)
(82.1)
(6,843.0)
6,157.5
50495
0.0
(1,104.1)
22121
(239)
0.0

86.6
587.0
8497.9
9,0849

AR BA AR, HFERE

i o

1216
(1525)
583
924.1
(6,940.7)
48213
18217
0.0
(367.3)
3,366.9
239

00
5759
(1,230.0
9,049
78549

(9820.0)
00
(2738)
(1)
(21.6)
(21221)
29027
29814
00
(787)
00
(1093)

2026F
103,654.2
304504
8,796.3
85937
9,637.6
73,2039
61,7645
33708
38427
0.0
51,9325
244191
24302
41251
6,400.1
275134
13,9842
78138
0.0
51,7218
3914
11,5689
(19.6)
27513
20,344.2
35,036.2
16,6856
31,0566
21,7444

2026F
9,9098
2,751.6
6,864.3
3871
00
2138
(156.6)
(1504)
(8219
8219
97613
(9320.0)
00
(2695)
(111.0)
(60.8)
109
2253
3039
0.0
(78.7)
0.1
(1093)
00

0.0
2644
8531.9
8,7%.3

2027F
109,5340
35,786.7
97713
10,3246
11,578.7
73,7473
62,157.8
32583
41054
0.0
539293
26,867.5
2,331.6
4,956.0
5,768.2
27,0618
13,2850
7,1140
0.0
55,604.7
3914
11,5689
(196)
27513
232559
37,9479
17,6568
29,0526
18,661.6

2027F
11,5592
3916
74268
3702
00
2138
(1566)
(256.6)
(11833
11833
(83923
(7.820.0)
00
(251.7)
(2106)
(1040)
29736
(20826)
(2,004.0)
00
(787)
01
(1093)
00

00
9750
8793
97713

|

i)

—

'E

i

1
0

ZA (A
DH
i ‘.’J7f
fz20/9)
HEZ0[AE (%)
el
Yoy

? 1 (%)

H0IUE (%)

%‘@9\5’4

282Y
7E1ZYAEY
s e ey o
|1174l-'-*l°‘°|°'
tHO\}\“j‘Q.
A‘A}\}WO‘O\
SR
72019

3UE (%)

£0[4E (%)
(AT F71=01e]
(BIAFF) G720
ZI20[Y
() 3EZ01Y
(BERF) 22200
EBITDA

3UE (%)

EBITDA O[E (%)

2

TIAOIH ALY
I

F2 EXXE

128 A

EPS (271201, &)
EPS (RléH2012), 2)
BPS (2371, )
BPS (AHHIZ, &)
DPS (
PER(
PER(
PBR (A}
PBR (AIE42
EV/EBITDA (4
HEWO (%)

A2 ()

Agl}d

EBI'I'I'DA 012IE (%)
2014 ()

Sops %)
ROA (%)
ROE (120124 %)
ROIC (%)

o
=318 (%)
AR ()
H2HI2 (%)
Oy

254

SoEsE ()
IS 2 (@)
ORIt @)

f
A= BlA 2=,

®

7
b

(24, &)
(<, )
2, )
)
)

N 5

Nﬁor'

()

2023
552498
84
46,4639
8,7859
159
6,9335
2522
(15.1)
46
(31.1)
1220
(119.7)
(333
24%81
4368
2,056
()
20534
(65)
37
13378
7156
23184
1,522.3
796.0
6,486.7
1.7
17

2024
439161
(11.5)
41,3797
75364
154
8,099.6
9168
(639
19
(1,184.9)
(595.6)
(5644)
(24.9)
(268.1)
719
(329.1)
860.9
5150
(749)
1.1
(690.9)
1,2059
39492
1,369.0
2,580.2
5599.2
(137)
14

2024
6,476
(8929)
613,117
425,188
1,000
386
(280)

9.6

2025F
45,641.0
67)
38,0153
17,6257
16.7
6,068.9
1,556.8
69.8

34
(1,157.2)
(1,279.8)
1468
(24.3)
3996
4391
2879
11715
11320
1198
25
136.6
9954
11320
3924
7396
7,031
258
154

2025F
14,358
1,642
626,572
425928
1,000
204
1782

100.5

382
21

6.6

630

2025 8 8¢

2026F  2027F
517411 62,1623
134 201
39,566.6 49,1649
121745 129973
235 209
83684 72172
38061  5780.1
1445 519
74 93
(13288 (1,731.4)
(1,160.7) (1,127.4)
(1442)  (580.1)
29 (39
24713 40487
8219 11833
19075 31175
1,092  1,09%.2
27516  3%16
1431 440
53 64
17727 29904
9789  9N.2
27516 39%1.6
939 13733
1,977 2583
11,0575 135771
570 228
214 218
2026F  2027F
35047 50,505
2543 380%8
660,718 710,321
4475568 484,764
1,000 1,000
83 58

130 17

04 04

07 06

54 43

44 26

03 03

214 218

74 93

53 64

27 37

52 82

42 6.2
100.4 97.0
420 336
360 364

48 14

76 18

64.0 62.3
570 555

e



COMPANY REPORT LGZ}et 2025 8 8¢

XA W FEFI 0|

LGEEH051910) Uzt ExoA  SHFIL 2IE (%)
) (&) BF  zwEA
1 ‘056,000 H_-,“_ 2023":‘ 07'(‘?5J 28% DH‘II\‘ 900,000 (370) (272)
20234 108 17¢ Ofi4 800,000 41.4) (36.8)
750,000 - ading BUY 20234 10¢ 31 Of<= ' 700,000 (31.2) (25.6)
20244 012 16Y Ol 650,000 (31.9 (21.8)
450,000 - zal 20244 042 1Y Ofi4 600,000 (37.5) (32.5)
3 20244 072 12¢ Ofj4 560,000 41.3) (35.9)
150,000 . =S 20244 07€ 26Y Of4 | 500,000 (40.6) (27.8)
0823 o E;fj’ f:;i) 08/23 20254 012 262 olezy ) (529
E@éﬁ;} ;E) 20254 028 04 Ofi4 350,000 (33.0) (22.3)
sam (032) 20254 052 02 O 300000 (308) (119
2025 072 08Y Ot 320,000 (10.0) 2.2)
20254 088 08Y Ofj4 360,000 - -

T RRTIL RIS ME VIRI2 671E VI

>
o

10k

im

IS

r
I

61 69



COMPANY REPORT LGZ}et 2025 8 8¢

& Compliance Notice

0| 21201 HRIE! UHSSS H0lo] Rtg Hets HIEHD oM, Qlivo] SISt QR101Lt ZHIS0| HAEISISS SMBILICK (R O, 233)

2 2B B AR Al 1601 47| Sl 22 SR ) R F2ki2 20ft 20) el

242 BEY 1) HAS 47| AR 34 53 1% 01 BR5HL 97| 2Lt

XEBY 83 ZN2A DI 71 SN 4 2 RAHRRAON ot 7Y DRSO 2 I OBHRDIPH 0D, 30 AN 20t of
= BADIE S0 QA 2L

og rﬂeg | B4 2 47| S| SIS0 Chet ZAZSEIAC) oA HE8) HOSHT 910U Ol A EA AOA] O L 232N A

4 olon|, 218 Riz8 230 OfLizt SAj0] ST M} i YEAES SHO 31 QILICE RN 30| Mol t SAj0) 232
2 E243} 24410] HEOR SAY| Bl
¢ 2 ZARAREE DA T20] S1510] BES= RE Ofi3t 290 T B2t 0] AL, THO, ABHE B 4 Steuct

* & o o

¢ o RO 424l 0% o * HIEE : 3L AR IS0l SXIoRI0] APIEY TEOR T BIB0] 52 29
gg * TRngBUY: T CHYSOIB0I10%-410% ¢ BT U3U AR LSOl SaoRi0] ADIE Ji2O2 BB YR
5% | 5o 25 018 49801 100 W o 24 o Abieln) @S0l Sx10R710] AVKEY T120Z Reduce?t SR 39

* 2218% G $E0| -20% OfF

B MSEAZY QLHA ESZ H|E (20254 08Y 062 7|2)
o (R 9083%  TradingBUY (B¥) 667 9 (33) 250 % (=) 000%



