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2. TRIMR| 27| W HZF X FH - NEW(3Q25 Review) (SHQ): Aoted %)
1024 2Q24 3024 4Q247 1Q25 2Q25 3Q25 4Q25F 2023 2024 2025F  2026F
ofE2Y 747 83.1 89.2 103.1 116.9 1406 135.4 1541 261.0 350.1 547.0 696.6
Yo (%) 35% 24% 30% 47% 56% 69% 52% 49% 34% 34% 56% 27%
L=~ 488 517 56.9 63.7 716 88.7 84.9 917] 1682 2210 3370 3782
*E 26.0 315 32.3 304 453 51.9 505 62.3 926 1291 2100 3184
ook 16.3 17.9 16.1 14.2 17.2 205 220 214 545 64,5 81.0 84.9
ol|=7|7]| 384 430 50.7 61.5 695 85.0 76.7 934! 1361 1935 3245 4185
Li=~ 28.1 314 36.0 419 483 60.7 57.2 63.2 950 1374 2293 2610
*>E 10.3 116 147 196 212 24.3 196 302 412 56.2 952 1576
SR 17.7 19.9 16.9 232 27.9 308 352 358 50.9 777 1297 1752
Li=~ 82 86 59 88 10.7 113 132 12.3 30.1 314 475 516
B 95 113 1.1 145 17.2 195 219 235 298 46.3 822 1237
7|t 2.3 23 55 42 24 44 15 34 10.3 143 1.7 18.0
f&E=0(2] 51.8 59.2 64.6 75.7 85.4 107.2 109.1 120.1 190.3 251.2 4219 532.2
Yoy (%) 28% 19% 28% 53% 65% 81% 69% 59% 34% 32% 68% 26%
0= 69% 71% 72% 73% 73% 76% 81% 78% 73% 72% 77% 76%
Fedo[ed 26.7 30.8 34.9 337 47 55.9 61.9 67.8 923 126.1 230.3 28338
Yoy (%) 29% 30% 27% 65% 68% 82% 77%  101% 40% 37% 83% 25%
FHoIE 36% 37% 39% 33% 38% 40% 46% 44% 35% 36% 42% 41%
MIEo|Y 233 380 31.0 236 459 55.6 66.0 68.6 100.7 1158 236.3 2937
Yoy (%) 2% 63% —10% 16% 98% 46%  113%  191% 86% 15%  104% 24%
MEollE 31% 46% 35% 23% 39% 40% 49% 45% 39% 33% 43% 42%
g7120( 183 287 255 16.4 36.0 421 508 53.1 713 889 1820 2262
Yoy (%) 0% 89%  —10% 5% 97% 17% 20% 5% 78% 15%  105% 24%
272025 24% 35% 29% 16% 31% 30% 38% 34% 30% 25% 33% 32%
A2 mof2|MX|, CHAISH Research Center
#3, TDoRRIMZ] 27] Y H@ZHAX £ - 0LD(2025 Review) (Bt Aloied %)
124 2Q24 3Q24 4Q24: 1Q25 2Q25 3Q25F 4Q25F 2023 2024 2025F  2026F
ohE2y 747 83.1 892 1031 1169 1406 1505 1729, 2610 350.1 5809 7706
YoV (%) 35% 24% 30% 47% 56% 69% 69% 68% 34% 34% 66% 33%
L= 488 517 56.9 63.7 716 88,7 83.6 95| 1682 2210 3446 3937
B 26.0 315 323 394 453 51.9 61.9 77.3 926 1291 2364 3768
(eliel 16.3 17.9 16.1 14.2 17.2 205 19.3 21.2 545 64.5 782 85.0
o|=2717| 384 430 50.7 61.5 69.5 85.0 R4 108.4 136.1 1935 355.1 497.6
L=~ 28.1 314 36.0 419 483 60.7 62.2 67.2 950 1374 2384 2877
& 103 116 147 19.6 212 243 30.1 412 412 562 1167 2099
SIE 17.7 19.9 16.9 232 27.9 308 343 398 50.9 777 1329 1700
L=~ 82 86 59 88 10.7 113 12.1 12.3 30.1 314 46.4 46.3
*E 95 113 1.1 145 17.2 195 222 275 298 46.3 865 1237
7|Et 23 23 55 42 24 44 45 34 10.3 143 148 180
nfE&0[el 51.8 59.2 64.6 75.7 85.4 107.2 1142 131.3 190.3 251.2 438.1 581.7
YoY (%) 28% 19% 28% 53% 65% 81% 77% 74% 34% 32% 74% 33%
E0[eE 69% 71% 72% 73% 73% 76% 76% 76% 73% 72% 75% 75%
Aol 26.7 30.8 34.9 337 47 55.9 64.2 735 923 126.1 2383 3259
YoY (%) 29% 30% 27% 65% 68% 82% 84%  118% 40% 37% 89% 37%
HollE 36% 37% 39% 33% 38% 40% 43% 43% 35% 36% 41% 42%
M=ol 233 380 310 236 459 55.6 68.8 735 100.7 1158 2438 3308
YOY (%) 2% 63% —10% 16% 98% 46%  122%  212% 86% 15%  110% 36%
M™olelE 31% 46% 35% 23% 39% 40% 46% 42% 39% 33% 42% 43%
=27|=01¢ 183 28.7 255 16.4 36.0 421 52.9 56.6 773 889 187.7 254.7
YOY (%) 0% 89%  —10% 5% 97% 17% 26% 7% 78% 15%  111% 36%
27|02l 24% 35% 29% 16% 31% 30% 35% 33% 30% 25% 32% 33%
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