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Haipol 1933 1849 1687 1673 1,750
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0[] 1818 2074 2,101 2070 2,145
YoY 59.3% 140% 13% —15% 37%
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7| 2Eaol 4292 2437 4194 4140 386.2 —6.7% -10.0%
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2023 2024 2025E 2026E 2027E 2023 2024 2025E 2026E  2027E
27| B30l 1539 1578 1580 1519 1613 22Xt 81667 83836 86380 89897 93547
CSM Azt 1539 1612 1650 1697 1749 T2 1738 3103 2705 2815 2929
RA HHE 151 165 186 188 18  IIEH 50351 50826 53233 55305 57644
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Aol 906 1055 1097 1163 1,187 KEHEQEX Al 605 701 808 862 897
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X 419 845 1116 1,182 1,194 THE S AIELRH 0 0 0 0 0
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23 26 26 26 26 26
Valuation Hzxzdoiz 939 939 939 939 939
BPS 405350 391,737 414640 438980 463213 Hzo|2dozm 12279 13670 13833 14927 16012
EPS 45737 52144 52823 52014 53919 sitEEaEHE 1180 2213 3283 0 0
ROE 13 133 127 118 116 HIMIREHIZ 2669 2841 2901 0 0
PBR 064 095 114 108 102 HExE R —1487 -1487 -1219 —1219 -1219
PER 568 715 894 907 875  HEJIEIEEAU-soH 4357 2418 2935 2810 2691
DPS 16000 19000 21000 23000 25000  H|XHHXIE 30 30 30 30 30
Szl 637 757 86 916 9% Eif U XEEA 85019 87268 89746 93689 97,749
HHEhAdES 373 389 A4 442 464
e
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B0l 62% —44% —88% -08% 46%
«0[< 120% 140% 13% -15% 37%
28Xt 56% 27% 30% 41%  41%
CSM 95% 58% 29% 32% 30%
N 289% —34% 58% 59% 55%
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