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3Q25(F) 4025
= 3024 2Q25 = — -
e SAEY YoY QoQ Consensus Y YoY QoQ
= 22176 20,735 21415 21525 29 21268 23744 43 103
ol 753 639 620 596 209 610 246 819 -587
Z0[2) 49 605 360 378 6777 249 223 =3l -409
X2 LGTIKE, FnGuide, CHA ST Research Center
e U F EXIXIE (291 il 4, %)
2023A 2024A 2025F 2026F 2027F
nfiEot 82263 87728 88744 93888 97,900
Fejole! 3653 3420 2740 3625 4066
MNP0l 2015 1336 2878 3572 4103
gyl 1,151 591 2184 2500 2872
X HHxiER0[2 713 368 2005 2,150 2470
EPS 3942 2082 11,106 11,942 13716
PER 258 411 68 63 55
BPS 108745 116,100 126434 137,725 150483
PBR 09 07 06 05 05
ROE 37 18 92 90 95
2= EPS2} BPS, ROEE X HHX|E 7 [FO= A&
K= LGTA CHASH Research Center
(TH1: AR, 2 %, %p)
HZF A 2
2 s HEE
2025F 2026F 2025F 2026F 2025F 2026F
fj=ely 88575 93,491 88744 93883 02 04
EofH Rt 2| 18,128 18,232 18,162 18309 02 04
ofel 2755 3607 2740 3625 -05 05
FelorE 31 39 31 39 00 00
Feleptol 28 -149 138 -53 306 R
Mp012] 2783 3458 2878 3572 34 33
REix =02 1948 2082 2005 2150 29 33
*0RIE 24 26 25 27 01 01
EPS(X X I=012) 10,789 11,561 11,106 11,942 29 33

Xi=2: LGTK}, TS Research Center



DAISHIN SECURITIES

E1. LGHRL A2 SHA a4y & (er9t: o)
1Q24 2Q 3Q 4Q | 1Q25 2Q 3QF AQF | 2024 2025F  2026F

ohEeY HS 6129 6416 6282 5978 | 6697 6594 6477 6265 | 24806 26033 26981
MS 5,061 5077 5139 5613 | 4950 4393 4918 5287 | 20889 19548 20,139

S 2662 2692 2611 2655 | 2843 2849 2651 269 | 10621 11,039 11,79

ES 2580 2536 2144 1552 | 3054 2644 2198 1590 | 8821 9486 9,999

7IEt 490 616 506 516 365 458 458 453 | 2128 1,735 1,774

LGOEl 4165 4358 5494 6447 | 480 379 4823 7453 | 20464 20902 23,199

B 21096 21694 22176 22762 | 22740 20735 21525 23744 | 87,728 88744 938838

geojey HS 587 429 355 -69 645 440 359 63 1,301 1506 1,569
MS 181 127 11 -50 5 -192 —-182 -180 268 —549 17

VS 52 83 1 -20 125 126 118 73 116 a42 440

ES 336 249 156 —66 407 251 114 -1 675 730 817

7IE} 3 158 97 91 -47 -1 14 18 349 -16 106

LG O|cEdl 178 152 132 249 125 16 172 314 711 627 676

A 1335 1,197 752 135 1,259 639 596 246 | 3420 2740 3625

gelojlels HS 9.6% 6.7% 56%  —12% 96% 6.7% 55% 1.0% 5.2% 58% 58%
MS 36% 25% 02%  —09% 01%  —44%  —37%  —34% 13%  —28% 0.1%

S 1.9% 3.1% 00% —08% 4.4% 4.4% 45% 27% 1.1% 40% 37%

ES 13.0% 98% 73%  —42% | 133% 95% 52%  —26% 77% 77% 8.2%

7IE} 06%  256%  192%  176% | —129%  —03% 30% 40% | 164%  —09% 6.0%

LG O|Edl 4.2% 35% 2.4% 38% 26% 0.3% 35% 4.2% 35% 30% 2.9%

A 6.3% 55% 34% 06% 55% 31% 28% 1.0% 39% 31% 39%

MpEoe 989 907 535  —1,096 1,118 762 628 371 133 2878 3572
«0[Y 475 559 49 715 799 605 378 223 591 2,184 2,500

Z1: MS (Media Entertainment Solution), HS (Home Appliance Solution), VS (Vehicle Solution), ES (Eco Solution)

Z0: 20[2 XK 7=
K= LGTIR} CHAEST Research Center
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H2, LGHXL MGEEYE AN Ma(eH H) (EH91: Aloig)
1024 2Q 3Q Q| 1025 2Q 3QF AQF | 2024 2025F 2026F

ohEeY HS 6129 6416 6282 5978 | 6697 6594 6446 6247 | 24806 25984 26,923
MS 5061 5077 5139 5613 | 4950 4393 4938 5388 | 20889 19670 20,266

VS 2662 2692 2611 2655 | 2843 2849 2620 2665 | 10621 10977 11658

ES 2580 2536 2144 1552 | 3054 2644 2193 1585 | 8821 9477 9990

7|t 490 616 506 516 365 458 458 451 2128 1733 1773

LG O|LcEl 4165 4358 5494 6447 | 4830 3796 4759 7349 | 20464 20734 22832

=2yl 21096 21694 22176 22762 | 22740 20735 21415 23685 | 87728 88575 93491

Feojel  HS 587 429 355 —69 645 440 361 62 | 1301 1508 1566
MS 181 127 11 -50 5  —192  -143  -183 268 513 17

VS 52 83 1 20 125 126 108 72 116 431 434

ES 336 249 156 —66 407 251 114 —a1 675 730 817

7t 3 158 97 91 —47 -1 14 18 349 —16 106

LG O|LcEd 178 152 132 249 125 16 166 309 711 616 667

Al 1335 1,197 752 135 | 1,259 639 620 237 | 3420 2755 3607

Felojelg  HS 96% 6.7% 56%  —1.2% 9.6% 6.7% 56% 1.0% 5.2% 58%  58%
MS 36% 25% 02%  —09% 01%  —44%  —29%  —34% 13% —26%  01%

VS 1.9% 31% 00%  —08% 4.4% 4.4% 41% 27% 1.1% 39%  37%

ES 13.0% 9.8% 73%  —42% | 133% 95% 52%  —26% 77% 77%  82%

7t 06%  256%  192%  176% | —129%  —03% 30% 40% | 164% -09%  60%

LG O|cEl 4.2% 35% 2.0% 38% 26% 0.3% 35% 4.2% 35% 29%  2.9%

Al 6.3% 55% 34% 06% 55% 3.1% 29% 1.0% 39% 31% 3%

Mp=iol2 989 907 535 -1006 | 1118 762 597 306 | 1336 2783 3458
20[2] 475 559 49 715 799 605 360 184 591 2118 2,421

Z1: MS (Media Entertainment Solution), HS (Home Appliance Solution), VS (Vehicle Solution), ES (Eco Solution)
22 &0 XX 7 1&
K= LGTIX}, CHAEST Research Center
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KIR: LGTIKE CHASH Research Center

K& LGTK} CHASH Research Center
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2. Earnings Driver

71 20254 227 | O0HE 7 1= LGO |l K[@|
20 HS: 7 MS: TV, VS: IR ES: 3 2 ollHx| £2M
XI2: LGTIK}, CHAST Research Center

2! 12.M8S, HS gt SHOIUE vs. 7t
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XI2: LGTKE, Quantiwise, CHAES? Research Center

X2 LGTIKY, IDC, CHAESH Research Center
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K= LGTIKE SNE, CHASTE Research Center

XI2: LGTKE Quantiwise, CHAES Research Center
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KA
SO BIA E2 AR XRAEE (T2 Ai)
208A  2024A 2025F 2006F  2027F 20BA  2024A X5 2006F 2027
ifj =2l B3 8778 88744 BB A0 SEAPRt 30341  3BP4 34816 3839 41387
st 62461 66349 67841 71964 75015 SHEEGEERIM 8488 7573 7275 9527 945
oEE0R! 19801 21379 20903 2134 28% DS 2 7 EfRH 98 11345 13495 14239  158%
T REZEH| 16148 17960 18162 18309 18819 RHORAL 9125 10729 11098 11591 13083
ZR0R! 3653 340 2740 3625 4086 7SSkt 2834 4216 2983 2982 3012
FRORE 44 39 31 39 42 HIRSKRE 2090 31706 R298 R4 RBI2
EBITDA 6870 6954 5716 6510 6873 FEKI 16819 17075 161 16792 16634
ool -1638 2084 133 -53 37 Lzl e == 3004 2776 38R 47090  55%
2P il 1,045 -0 529 229 28 7 EHIRSKR 10076 11855 11485 11,183 1082
Z2342] 1280 1168 1,101 1087 1073 RREA| 60241 65630 67115 71023 74559
QIR LRI 2123 2214 2274 2274 2274 S[=EA| 24160 27307 27494 28230 28815
Z=HIg -1381  -1133 88 -9 -9 ORI L 7 ERHR 17595 19401 19515 20095 20547
QERINA 758 467 467 467 467 RE 708 564 536 590 619
7Et —® 1127 5 44 3R FESR 184 235 2371 249 2467
ER WHISR T A2 2015 1336 2878 3572 4108 TEfRSE 3%4 5018 5072 51% 5182
#OIHIR =757 —-63 bR —1072  —1231 RS 12582 13110 12201 12983 13185
A0 1258 873 218 2500 2872 = 10719 1108 10220 10973 11,146
BTl -107 282 -2 0 0 TR 0 0 0 0 0
S EoR| 1,151 591 218 2500 2872 7 EHIRSEY 1863 2017 1982 2010 2039
ERORE 14 07 25 27 29 = B742  0M8  396%B 41213 42000
HIXBKEROR] 48 224 179 350 42  RHIRE 19665 20995 2283 24801 27098
XHERIEROR 713 3B 2006 2150 2470 py==] o4 oo 00 00 00
= S= NS 0 0 0 0 0 py=ele= 3025 2970 2970 2970 2970
7 EpzZoR! 9% 1476 1476 1476 1476 oRRIE 16201 16363 18177 20146 22435
Z2R0R| 1,245 2068 3660 3977 4348 SN —466 768 776 4 R0
HIXHiKEEZo R 427 48 301 557 609  HKHIKE 3834 4217 45% 5010 5461
XHiK 2o ! 818 1620 3300 340 3740  XE=EA 2349 25212 27419 29811 32559
= 5943 683 6228 4847 5216
Valugion X Rl 2%  SESER (TR A1)
2028A  2024A 2005 2006F  2027F 20BA  2024A X5 2006F 2027
EPS 3942 2082 11,106 11942 13716  ERE=sEs= 5914 3843 4180 6451 4671
PER 258 411 68 63 55 2EoR]| 1,151 501 2184 2500 2872
BPS 108745 116100 126434 137725 150483 HpER=e| 7)Y 7119 8141 6062 6670 6733
PER 09 07 06 05 05 ZoREH| 3217 3534 2976 2885 2807
EBTDAPS 37992 3843 3166 3B151 33167 fe] el 37 102 87 87 87
EV/EBTDA 40 37 41 35 34 Xz o) 1045 R 529 29 28
s 454908 485132 491621 521392 543670 7EL 280 3512 3527 397 4137
PSR 02 02 02 01 01 KiAbRto| =24 -1218 3797 3483 1725 3730
CFPS 45731 48287 45881 H0XR7 5332 TERESE -1138  —10%® S 95 1204
DPS 800 1000 1000 1000 100 EXEEsESE 520 4212 3562 3263 333
XKLt 223 547 1126 827 -8%
M (&2t 21 %) FERIt 3223 2315 232 232 2362
208A  24A 205 2006F 2027F 7Et -1844  —135%0 -73 -73 74
Y MRS SHESE 1508 —106  -1644 M 54
e 14 66 12 58 43 oRRE 0 0 -28 54 29
RORIZIE 29 -64  —199 323 122 ARH 0 0 -638 574 126
20RITIE 382 486 2693 145 149 WRRE 2041 216 -236 179 47
2ol RAkERt 0 0 -4 0 0
ROC 87 80 69 81 88 S 241 -317 —181 —181 —181
ROA 63 54 41 52 56 7Et 297 -6 558 557 556
ROE 37 18 92 90 95  oEoIzy 2165 -915 28 2252 —101
QFM TESE 632 8488 7573 7215 9527
ExHig 1564 1603 1448 1382 1200 JRSE 8488 7573 7275 9527 945
axREHIE 253 271 27 163 160  NOPLAT 2281 223 2082 2533 2846
ORj=bhlis 68 60 82 106 108  FCF 1375 2127 2654 3019  32%0

K= LG T} TS Research Center
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[ENMOIH U SEZT Y LHE]

LGZIX{066570) FAllA U SHFIt HEIE LS EXe|Ad HIE3A| ¥ EXISESEEARN7 IEYAL:20250928)
(&) Adj. Price Adj. Target Price S Buy(0i)  Marketperform(EZ2)  Underperform(TH=)
200,000

g 89.8% 10.2% 0.0%
150,000
_\—‘—\—'—\1 ARt Exjol
100,000 — Overweight{HIZSItH)
50,000 | EF OTHEY BRI ASEO| ARPUE ChH| =0t 455 Offed
' — Neutral(E2)
0 | % o7 BRSSO | AR IS QARG ol
2309 2401 2405 2409 2501 2505 2509 — Undenweight(H &)
| S 77 RS EO| AERIE ChH| 51| Ol
AR 251002 250707 250618 250407 250311 241226
EXjerd Buy Buy Buy Buy Buy Buy
2wy} 105000 105000 115000 120000 130000 125000

TPEER ) s @wsy @) e SRR

TRISENEA% @1.71) (3226) 3739) 3477) (0ss)  — Buy(ii)

HIARIKE 241009 240708 240108 231207 231011 . SIS G7HEZE APRERQIE CHH| 10%p OFAF 71 AES Offad

SRR By Oz By 7Et Buy — Markefperom(AfE2S)
2559} 130000 140000 140,000 140,000 150,000 | S5 GIRIZH AR IZ THH| —10%p~10%p 27} B Offat
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