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i 2. VRN11, VRNO7 300l = 7Fd
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38 78

WACC 8.3% US Biopharma & WACC

FTEEE) —10% 7H

MEo|lE 75% ZFQ Himop MH0[IE Bk

Mg 20% 7Fd

e (3) 1300 7Fg

VRN11 H&

NSCLC EGFR TKI AR #2 ($mn) 7297 Evaluate Pharma

NSCLC EGFR TKI AR CAGR (%)  10.2% 1 10 HZE EGFR TKI AR CAGR(%)S 30% &el
3 MIEH EGFR TKI A& HIg 95% Evaluate Pharma, 24 H EtT2|4 AXERE
EfT2|A HXQH HIE 20% 74

HAQWH S LY Y Hig 25% Nat Med (2025)

3 MICH 0|2 Unknown 244 HIS 50% Leonetti, A, et al. Br J Cancer 121, 725-737 (2019)
1/2 Mt 01F Unknown &M HIE  20% Wagener—Ryczek, S., et al. BMC Cancer 20, 408 (2020)
3MIcH 0| C797S M HIg 7% JJCO, 53(7), 547561 (2023)

VRNO7 HE

0= H2h A Xl () 226,003 world cancer research fund

NSCLC Hlg 85% J Thorac Dis, Dec;2(4):199-204 (2010)

HIZ™ M=t v 70% J Thorac Dis, Dec;2(4):199-204 (2010)

EGFR S¢IH0| HIZ 24% Cancer Epidemiology, Volume 76, 102080 (2022)
Exon 20 ins E¢#0| HIZ 4% Targeted Oncology 17, 2 (2022)

VRNO7 247} ($) 242,700 ot =9

2EE| (%) 10% 7

Xf=: HAEH Research Center

i 3. VRNO7 287} &4

Exon 20 ins &92! %= HZIITHASP, $) =K
Rybrevant(Amivantamab) 281,292 Evaluate Pharma
Exkivity(Mobocertinib) 325,458 Evaluate Pharma
e 2ot 303,375

VRNO7 38 27t 242,700 20% ERIEE

Xt=: thAE Research Center



DAISHIN SECURITIES

F 4, VRN11 AleF 7ix| W=oflo|M (TH]: Aef2)
2025 — 2030F 2031E 2032E 2033E 2034E 2035E 2036E 2037E 2038E 2039F 2040E

2L, Unknown &0ijo |

JHTA| 1add ZA|

NSCLC EGFR TKI A= 9981 11002 12127 13367 14734 16240 17,901 19731 21,749 23972 26424
CAGR 10.2% 102% 102% 102% 102% 102% 102% 102% 102% 102% 102% 102%

3 M[CH EGFR TKI (4) 9%5% 9482 10452 11521 12699 13997 15428 17006 18745 20661 22774 25102
El12|A EXQH 20% 1896 2090 2304 2540 2799 3086 3401 3749 4132 4555 5020
EXQM S LM UM () 25% 474 523 576 635 700 771 80 937 1033 1139 1255
EtT2|4 SoHBIX} (b) 80% 7586 8362 9217 10159 11198 12343 13605 14996 16529 18219 20082
Unknown H0] (a+b) x50%  50% 4030 4442 4896 5307 5949 6557 7227 7966 8781 9679 10669

1/2 MIcH EGFR TKI (B) 5% 499 550 606 668 737 812 85 987 1087 1199 1321
Unknown £H0| 20% 100 10 121 134 147 162 179 197 217 240 264

£ EPI AEH 2 (A4B) 4130 4552 5018 5531 6096 6719 7406 8164 8999 9919 10933
AE ERs 5% 8% 15% 18% 22% 26% 30% 35% 38% 38% 38%

o4} OHE ($mn) 206 364 753 996 1341 1747 2222 2857 3419 3769 4154
25t B RIR) 1,300 268 473 978 1294 1743 2271 2889 3715 4445 4900 5401
M0 [2Y(1)ot2) 75% 201 355 734 971 1308 1703 2166 2786 3334 3675 4051

FCFF 1-Mg 161 284 587 776 1046 1363 1733 2229 2667 2940 3240

PV of FCFF 100 163 310 379 471 567 666 790 873 889 905

™V 4,450

PV of TV 1,242 MIg 20.0%, WACC 8.3%, g —10.0%

=X FCFF Si7Ix| & 6,113

Z ARITIR| 7,356

MTsiE v JIR| (25.9%) 1,905 Biomarker 2f2 2 14 MI3SE

2L, C797S W=ojold

THA| 1ad Us EA|

C797S HO| (atb) X7% 7% 564 622 685 756 833 918 1012 1115 1229 1355 1494
AE s 20%  30% 40% 50% 60% 70% 80% 80% 80% 80% 80%

Gil&} OHE ($mn) 113 187 274 378 500 643 809 892 983 1084 1195
25} BlAKAlIR) 1,300 147 243 356 491 650 835 1052 1160 1279 1409 1553
MFEdo|2y(aloied) 70% 110 182 267 368 487 627 789 870 959 1057 1165

FCFF 1-Mg 88 146 214 295 390 501 631 696 767 846 932

PV of FCFF 55 83 113 144 176 209 243 247 251 256 260

™V 1,280

PV of TV 357 Mg 20.0%, WACC 8.3%, g —10.0%

2% FCFF SR Ix| & 2,035

& ARBIX| 2,393

HIEE HIF JIX| (25.9%) 620 Biomarker 2f= 4 14 MZSE

XI=: CHAISH Research Center
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H#5, VRNO7 2ef 7ix| H=ofl0|M (T AAR)
2025 — 2029E 2030E 2031E 2032E 2033E 2034E 2035E 2036E 2037E 2038E 2039%FE 2040

1L BExon 20 ins F0flo |

Hk A 1b4 =2
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AE e 20% 30% 40% 50% 60% 70% 80% 80% 80% 80% 80% 80%
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FCFF 10% 8 12 16 20 24 29 33 33 33 33 33 33

PV of FCFF 5 8 9 11 12 13 14 13 12 11 10 9

™V 45

PV of TV 12 MIg 20.0%, WACC 8.3%, g —10.0%

FH FCFF SIRi7IR| & 125

£ ARPIX| 138

ATES HIH JIX| (25.9%) 36 Biomarker 2f2 A 1 A MZEE

= W Al EiXk (HF) 1060
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XtZ: HAS2 Research Center
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VRNO7: 228 2| 2= 47 S8, 245 1210 A Xt

2020 A 71&0H 4522 FEE

VRNO7(ORIC—114)2 SAP} 2oz 7|&0|Xof| A=t mo|Z2leloz, EGFR/HER?
exon20ins OIS ERICZ M7AIE TKI AIFe| Aok 22 ZZlo|ct i S22 20204
0= 22 DiorE[ZA(Oric pharmaceuticals)oll & ALZH 6.2 22 7|&0[H
Z|on, Ol= Al T THAIAM O[R0{TI Ato|RAC
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QUAL 1AOIN 2453t XA} BBB SIH2 AR 9

Ol
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7
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19%2, 472 9F=91 sunvozertinib(42%) CHH| &S

AL i Btz WM AOIZ(4FRN0 = LHOYl ZXtistH 47K
o EHO| 2F A2, &X|0] grade 3 01 BAIEE BEEX| AT Ol HHY
2 B Tt CNS 50| &M Xt X|ZAMoM= Q0] U= Zut2 0]0R

12! 1. VRNO7(ORIC—114) At 1 A Exon20 ins &4 Zu}
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-3 B < PR
£ _go4
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2 _.s04 B somg
2 45 mg
o 100 -
Prior EGFR
exon 20 therapy i E & e + + + + + +
CNE Motastases + + + + + + + + + + + + +
at Baseline
D CNS ND PD PD SD/PR PD PD — SDIPR — SDPR SDIPR SDIPR SD/PR SDPR  CR

Response
2of 3CNS 4 of 4 CNS

lesions lesions

resolved resolved

K= 2024 ESMO. CHA S Research Center
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JIEL 2. VRNO7(ORIC—114) HIZ&0IM =2 EPZU MElY S0l

Kinome Selectivity Comparison

ORIC-114 Firmonertinib Zipalertinib Lazertinib BDTX-1535

Off-target Kinases Inhibited 280% at 1 uM

0 4 7 14 25

Xi2: Oric pharmaceuticals, CHAEST Research Center

—

121 3. VRNO7(ORIC—114) HIIAOIM &2 & 5% 55
In Vivo Efficacy = NSCLC EGFR Exon 20 Insertion Models

EGFR Exon 20 insNPH EGFR Exon 20 insASV EGFR Exon 20 insG

Jor

8007 vehicle 30007 Vehicle 80077 venicle
ORIC-114 (4 mg/kg QD) ORIC-114 (4 mg/kg QD) ORIC-114 (4 mg/kg QD)
"E 600 "E "E 600
‘é’ 'é’ 20004 é’
= 2 =
° G ]
> 4004 > > 4004
] g ]
E £ E
= = =
F F 1000 F
= g § 200 112% TG
200+ r
g 3 £
127% TGl P 110% TGI
0 0 Q T T T T 1
] 5 10 15 20 25 1] 5 10 15 20 25 [} 5 10 15 20 25
Days After Treatment Days After Treatment Days After Treatment

Xf2: Oric pharmaceuticals, CHASH Research Center

T2l 4. VRNO7(ORIC-114) H|A0IM =2 BBB Fatg £RI

@ Brain and plasma free (unbound) concentration M Brain and plasma free (unbound) AUC g g

in mice dosed orally in dogs dosed orally

Kp,uu = 0.5 Kp,uu=1.5
10

L]
E 1=
RE 1 T brain
o ' [l
E® g4 ! ,
fo ]
o % ' ! I
og 001 . ' plasma
2 BaL : .

0.001 T I T T T 1

ORIC-114 Mobocertinib CLN-081 Osimertinib 0 5 10 15 20

ng*hrig (brain) / ng*hr/mL (plasma)

Xi2: Oric pharmaceuticals, CHAESTH Research Center
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<45 mg TDD 45-60 mg TDD 275 mg TDD
(n=18) (n=23) (n=9)

Preferred Term,n(%) Gr1 Gr2 Gr3 2Grd Gr1 Grz Gr3 2Grd Grl Grz Gr3 2Grd4 All Grades

Rash® 6(33) 4(22) - - | 6(26) 6(26) - - 44 1(11) - - 27 (54)
Diarrhea 2(11) 2(11) - - | 7(30) 2(9) 2(9) - |2(22) 2(22) 1(11) - | 20(40)
Stomatitis a(22) 2(11) - - 209 29 1) - |2@2) 2(@2) - - 15 (30)
Paronychia 16) 2(11) - - la(7) a(n) - - 2@ 1(11) - - 14 (28)
Pruritis 2(11) - - - a7y 29 1) - 101 1(1) - - 11 (22)
Nausea 16) - - - 209 209 - - 1) 10 1¢11) - 8 (16)
Decreased appetite - 1(6) - - 5(22) 1(4) - - - - - - 7(14)
Vomiting 2(11) - - - 2(9) - - - (1) 1(11) 1(11) - 7(14)
Dose Reductions 2(18) 3(13) 3(33) 8(16)
Dose Discontinuations 1(9) 1(4) - 2(4)

Xz 2024 ESMO. CHAST Research Center

ZIZ 6. VRNO7(ORIC-114) &t 1 4 Che Xt

EGFR Ex20 HER2 Ex20
(n=21) (n=24)
Age, years, median (range) 63 (31,80) 63 (25.,86) 66 (48,68) 63 (25,86)
Females, n (%) 10 (48) 11 (46) 3(60) 24 (48)
ECOG performance score, n (%)
0 1(5) 10 (42) 3(60) 14 (28)
1 20 (95) 14 (58) 2(40) 36 (72)
Non-smoker, n (%) 12 (57) 16 (68) 3(60) 31(62)
Prior lines of therapies, median (min, max) 2(1.,6) 2(0.7) 4(1,7) 2(0,7)
Prior therapies, n (%)
Chemotherapy 21 (100) 23 (96) 5(100) 49 (98)
EGFR targeted agents 18 (86) 1(4) - 19 (38)
EGFR exon 20 targeted agents 17 (81) I - - 17 (34)
Amivantamab 15 (71) - - 15 (30)
Mobocertinib 4(19) - - 4(8)
Other (CLN-081, BLU-451) 2(10) - - 2(4)
HER2 targeted agents - 7 (30) 3(60) 10 (20)
| CNS metastases at baseline, n (%) 18 (86) 9 (38) 1(20) 28 (56)

Xz 2024 ESMO. Ci 5 Research Center
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ZIEl7. VRNO7(ORIC-114) &} 14t & CNS THo| Etxt ARl

Baseline

- <3
:.v. ~3

S

Baseline (1 out of 4 lesions shown)

End of Cycle 2: Complete Response

e g
LN o

End of Cycle 1: Complete Response

Xz 2024 ESMO. CHAET Research Center
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Olo[EIERtT} RO Exon20 ins 1XIXIEA| AR FIl 28

HIAMEHUZ 0| 2 HIZ0| =2 AE=, &N 7|¢t X|=dl= BBBE SuI5H7|
0212 CNS FHHOIM2| E0i7F MIH0|ct. ofof| HIsh X=Xt TKI AE =2 BBB Fit
7t 7tssll kH0| ERE0IM RiEekE Xz FE Tl 4 Uk

0l2fst ZMS J|Htoz QEI2 2025\ 22 E OH|YEIRISCet ORIC-1148 HE5}
= Exon20ins 1XIX|EH e 1bsinaive EAt CHal, NCT06816992)2 LId=0|H, 2026
H &0l Zat UHIL OIELORUCE HE M2F2 ofo[RHEEe| LK SHAIE ERA5IHA,
EGFR TKIt2| HEZ Sall X2 12| A|UXIE il= A INJ2R| SIS Sl

A3} SIE THsdE g U= HEOICL

0|20z @=l2 2025 slet7| Exon20 ins 1L, 2L, Atypical EGFR 2L, HER2 Exon20 2L

off ciet B= RE ey ZuE =XEez S0 ofFgolct

SAE X VRNO7(ORIC-114)2] &3t H2IE ERotl oM, 522 EGFR Ho| &
HEO0| =2 =712 EtT2|A0| F2 MiE AE & SHIO|CL OFX OfOHHEol AR EE
Ot 2K 42 AE0iM, ORIC-1147} 1X} X|2HM2A 2jo| U= HI0EE &2 3

2, B2 71201 g Al =2 FUIE e 7Fsdol Aot

Z12! 8. VRNO7(ORIC—114) 7H EfIzQ1

2025 2026

|

1L EGFR exon 20

2L EGFR exon 20

Phase 1b

(Monotherapy) 1L EGFR atypical

2L EGFR atypical

2L HER2 exon 20

(Combination)

1L EGFR exon 20 with SC amivantamab

1L EGFR exon 20 (monotherapy)

1L EGFR exon 20 (with SC amivantamab)

Potential
Registrational
Trial(s)

Multiple Potential
NDA Filings in 2028
for 1L Approvals

1L EGFR atypical (monotherapy)

1L HER2 exon 20 (monotherapy)

XIZ: Oric pharmaceuticals. CHAESE Research Center
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VRN11: OISZF Ql21Q7t &2 2 XX|EA| AES ERY

HIAMIZHQ EGFR TKI X2 EiXIo| CHE20iA| Li&l Sl

T HAMEEYC| BE XIS 93 Ut SREUNRON, TA| TR ME RIS o
10742, 541 MESS 5-10%0f SUCt 0I5 ENSUNeL Hoglol SYo= 51

rr

MES2 ZZ 24%7HK| SFHE(QICE EXRUME YMES MEHMOo =2 ZZGHHA FaM|
I MM Z|ASKY, 7|1E SlElA| | 2 BAE, 52 x2S 42 & M S0t
HoFC}

HIAMZHQ X|Z20M EGFR SHHOIZE EIUCE H= EGFR TKiE E|X0| HXSIINZ
JHEEIROD, M| HIAMZH 2XIe| of 30%7t EGFR HO|E EQICH EGFR TKI= 1A
CHERE] SMICHZER| ZHE=|0d 9*°EH AHO| Ao XA WE 7I2tE Felolsh A%
SHRACE SHXITH 04%15| CHEREC| SXIOA LHA0| LMSICH= SHAI7E e, 0|2 Qi &
71EQ1 X |2 SM0f| st EII%’E £t XI&ET Tk

SAICH EGFR TKI A £ Uid SHHO| HIE HE}

1/2MIth EGFR TKI(XIREZ, O[2|Af, EFMIHEE= exon19del, L858R HOIE BEA6HH, OIS
of tist 8= WEo=Z= T790M o7t & W 71Mo| 5-60%= XRIX[SiC 0%
T790M7IX| &t ERiISH= 3MIcH EGFR TKIEFIZ|A)7 1Xt X|BHZ XRRITOHA, 22
o= C797S(7-15%)2F MET amp(7—24%)7t M2 LA 7|HMo=z B2iz|1 Qlch £3|
C797SE Ef2|A X|Z BKIO| OF 7-15%01|A] LHMSEX|2t SXH7IX| 0|2 EXOZ dl=
Al X|=Al= SRS Azto|ct,

2 gotsio] 28

2 9. HIAMEHRL B!

=

= KRAS

Spectrum of oncogenic drivers = EGFR

Classification = ALK fusion

= ROS7 fusion
= RET fusion
= PIK3CA
wPTEN loss
= CDKN2A loss
# BRAF non-VE00E
A N = NF1 loss
N : 39 UMD
N S s = FGFR
SQUamous » Nonsquamous = «NRAS
7 = MAP2KT
= ERBB2 mut
* TSCl/2 loss
BRCAI/2 loss
ERBB2 amp
s MET amp
= MET splice
= BRAF V600E
= No mutations
= Other drivers

X[Z: Cancer Discov. 2017;7(6):596-609. CHASH Research Center
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DAISHIN SECURITIES

J2110. EGFR TKI 1 MIcH 25 LHMQ| 4-56%7t T790M

A First-Line Treatment: afatinib

up.T790M
® MET high
® HER2 ampl
= multiple

= other

= SCLC

# no mechanism

B First-Line Treatment: erlotinib/gefitinib

m T7950M

® MET high

® HER2 ampl
m multiple

® other

® no mechanism

n=55 n=68
KI=: BMC Cancer 20, 408 (2020). CHAESH Research Center
JEH11. 1L EfZ2|2 OfF LY C797S 7-15% JEH2.20 Efa2|A ol LY 71
A B 14-30%
:’ g Resistance to ~40% " 5 I R?Sis'a".ce to- ib
50-55% g first-line osimertinib - | % ator=ine osimert;
\ | =
!

~13%

FGFR 1~2%

K= Japanese Joumal of Clinical Oncology, 2023, 53(7), 547-561, LiAMSH
Research Center

XIZ: Japarese Joumal of Cinical Oncology, 2023, 53(7), 547-561, CHANSH
Research Center
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HZ2L0[(069620)

OFE| XIZAI7t = EfTalA LA AR

021t AEoN SRIZIE MCl&nt S2C0|0IEE HZHFEIATF C797S SHHOIE EL
Aoz LlelhHof LMXZE 7|cHEEEe| MTtE WHX| Ratn {UCt SRTZES| BLU-701
2 ex19del/C797S, L858R/C797S OISXHKZ  JHLEOIRCL, Ay 1724
(NCT05153408)2 &5 2= 0|4=2 X7| ZS2L(QICH

SCI0[0}2E HZHREIAE 20231 82 BDTX-1535 AF 1/2AKNCT05256290)2 7H
MBI, 2L/3L uncommon(ZEE1), C797S(ZSE?2) 2L 100mg2}t 200mg2 LE=0
FISHEHCt 2024 WCLCOIIA 200mg 22F70| 198 %7| Znk= FA| ORR 42% (UCR 1
B PR 4%, UPR 3E), ZSE 2 C797S ORR 40%(4/10), Uncommon ORR 44%(4/9)2 2t
HEICEL 358 RAE2=2E WT(10%), TLIE(E%), HBSAUME%), ZLUFAE(5%)0| Lt
Efton, FoF BT SiXh= 1H(5%), 8F 44 &Xk= 4F(20%)0IUCt. 100mg 82
|20{ 2 o, 200mg 20| 2sHUN o 26t Ho=Z o=,
27001 &l 7Ks5E A= ofAfstict

ﬂ'F
o0

4
o
@
S
X
o
w
a
(o]
0%
N
0z
N
S
3
«Q
%
-
5
0l0
ti

Rash
Diarrhea
Stomatitis

Weight decr

Paronychia -

Nausea
Fatigue
Alopecia
Vomiting

Pruritus

% of patients (n=20)

20 30 40 50 60 70 80 90 100

Grade 1-2

. Grade 3

Rash includes rash, rash maculo-papular, rash pustular, dermatitis acneiform
AEs in greater than two patients Data from June 2024

XI2: Black Diamond Therapeutics. TS Research Center
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DAISHIN SECURITIES

T2 14, BDTX-1535 Y4 2 A 200mg 22K Z1t ORR 42%

EGFR Mutation(s)

Classical Non-classical

1833V Osi+C+pem-+bev

718V HER3-DXd

G7195; 57681 C+pac

L747_A750delinsP

R108K

L747_P753delinss

G719A;57681 Osi+C+Pem
¥1016C osi
G719A;57681 Osi+Crpac
I PD
SD
Exon 19del I PR
_ K745_E746insIPVAIK K745N. Osi+pem+C I
L E709A =) Ongoing
2198 L718V; L747_P753delinsS; GI30R Osi+bev Osi+C+pem
2207 L747_A755delinsSKD Osi
2208 V774M; 57681 - Afatinib
2118 L747_T751del; v834L Osi Crpem/CPI Mean follow-up: 4.7 months
ILACK I T T T T T T T T T T 1
JSIAMOND L] 1 2 3 4 5 6 7 8 9 10 11
"HERAPEUTICS N=19 in swimmer plot, including Pt 2118 who withdrew consent (WC) prior to first scan *Patient Months on Treatment

XI2: Black Diamond Therapeutics. LA B Research Center
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HZ2L0[(069620)

VRN11 7|cHAS 7|12= SEEQI Zat HE

SAPE SR A 1A RSSO VRNT12 4MIC| EGFR TKIZ ex19del/L858RE SHlsH
C797S 0|5 =¢H0|E EX6k= mo|=2IRI0|Ch 2024'F WCLCHIA Z7HSt Hlat Znt
OlM VRNT12 MEZ 2 S= 2E0IA C797S01| Chet Z2ist x| &S SfoIst HE QUCt

2025 AACR(D|Z &S0l 27HE VRN112| QAL 1a4k Zut= FMOIAL HIO|EE 2l
MNE U RSISIZdo R WILEICE & 14HO| EGFR SHH0| HIAMZHQ SXI= EH@*
r

2 ZRE 0] YNS FO BAISS BF FA 1xI0IM HCh 8XWIKI X2 Zelo| U

—,

Heavily treated EXIEZ2 MEIUCE A &EXte] 50%(7H) 7t L|&0|(Brain Metastases)%
SHISID AT, 79%(11H)2 71Z0] ML EGFR TKIZE ARZSH 01210 UL,

0

u

VRN112 10mgREl 160mg7tx| HHAMCZ 22 S Dose escalation)oti, M &
0l DLT(Dose—limiting Toxicity)= $t 1= ZHEIZ|X| QU1 Grade 2 O|AQ| 2FE 2k

O AEFZ(Treatment Related Adverse Event, TRAE)E SAIGHK| QQICt AF Zunfo)| =
148 & 7H(50%)2 PHHH(Stable Disease, SD), 2H(14%)2 SHEIX| L2 2226,
(Partial Response, PR)Z2 2Lt £E5| THO|= SIXEUNE EFst0 X282F ChAlEE
Slot g1Mj0| BRI BXI2E Grade 1 FE=o| Z0|5t 4=0f 27! Zo| 0f TF=o|
Ct

2 oo

(o]

12115, VRN11 YA+ 1a & dose escalation =7| Z9}t (n=14): PR 13 ucPR1%,SD7H

Dose level I 10 mg (n=3) 20 mg (n=3) 40 mg (n=3) 80 mg (n=3) | 160 mg (n=2)
Patient’s Best | sb* PD PD SD PD PD SD PD SD* SD | SD sD
w Classic Del19 Del19 Del19 L858R Del19 L858R L858R Del19 Del19 Del19 Del19 L858R Del19
&5 Acquired C797 cr97s
g § Acquired T790 T790M T790M T790M T790M T790M
E R776H S7681/G724S|
CNS meta BM BM BM BM BM BM BM
Prior systemic treatment (n) 5 4 8 4 2 5 2 3 1 2 6 6 6 3
Prior line TKI 1 Gefitinib | Osimertinib | Osimertinib |  Erlotinib Gefitinib Afatinib | Dacomitinib | Lazertinib Afatinib Afatinib | Dacomitinib | Osimertinib | ~ Afatinib Erlotinib
Prior line TKI 2 Erlotinib Lazertinib Erlotinib Lazertinib | Osimertinib | Osimertinib | Osimertinib Lazertinib Osimertinib | Osimertinib
Prior line TKI 3 Osimertinib Lazertinib JIN-A02
* case reported. “°, N.D., not d. n, patient number with tumor after more than 1 cycle treatment

Xl 2025 AACR. CHAST Research Center

12116, VRN11 At 1a A dose escalation Q%A Zial: DIT 2 2 S5 oA BXI8 gis

Key Eligibility Criteria Key Endpoints Dose Escalation

= Advanced NSCLC with - Safety and tolerability VRN110755 administered orally QD,

driving EGFR mutations + Pharmacokinetics 28-day treatment cycle All TRAE (n) 9
- Received prior standard « Anti-tumor responses Any Diarrhea 0
therapy including TKI g: :'"'“:_5 f

+ ECOGPSO0-1 \ ry skin
1(?‘:"3')9 lr z(on_':‘)g > 4(‘::"3‘)9 > s(ﬂf")’ 1 1?::'3’;9 » 240mg ) G1Skin rash 1
G1 Myalgia 1
TRAE grade 1 1 2 1 2 0 G1 Malaise 1
TRAE grade 2 2 0 0 0 0 0 G1AST increased !
G1 ALT increased 1
TR SAEs 0 0 0 0 0 G1 T wave flattening 1

Figure 3. Dose escalation, 3+3 design. Additional eligible patients are enrolled in the backfill cohorts at dose levels that clear DLT evaluation
and reach the PK threshold for efficacy. The 80 mg backfill cohort is open and on treatment. No dose limiting toxicity / No grade 2 or higher
TRAE have been observed. TRAE, treatment-related adverse event. Data cut off, 04 April 2025.

XI=: 2025 AACR. CHAESH Research Center
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DAISHIN SECURITIES

HX XI=ZX7t Y= C7978 EHHO| Efo= J1E5091 TE}

Ol VRN112| & 1aM0ilM= EGFR L858R/C797S 05 =¢IHO|Qt L|F0|IS SHE
BIXtolA Sololst X2 HE20| BIQIE|Ct ST SXH= 3XF XIZMZ VRN11 40mgS
O, SFHI AtOIZ(C2D1) AN H| HH 37|74 50% 04 EOISU2H, 0
C51D AIHOIME = HHO| 72| &X5| AlZRICE

b

Jon 4m

Ol= = ARz S5t F7IX| SHIN F=8 oheict. S, VRN110] C797S
HOIE 71X EXolN AAl XE PSS HOl M A ARzh= FoilAM 2ozt ch
VRNT1S MIZ 7|Ht A 2l S8 2Eof|A] L858R/C797S SHt Ho|of| Chsl Z2ist &F
& EME EHolbt Qlom, E5| Mol RRIME 2451 &l SIS SQIGHCE 2 Ao
A ZEE HISE 0l2fst MUA Aupt M| 2t XZ0ME MHZASE EoiFE AL
2

FHMZ Hlwd S22 201 40mgoilA siy HS0| LERTH= FolM A=2| &5 & o
TY 250 X2 M52 OIS 4+ QACE ARl SE AdSsH AlZ20[MoM
HOZ o=, A LdoIM= 40mg Ol S =

SF HE30| BHEE|RICE 80mg, 160mg F2k2 & 8H & 7H0| ucPR 2 SD E22 H
on, Ol= %= sk B 7 JEEAVE EMEE AARICL g ! =
EO0ilM C797S Ho| X} Fof Zupt 7= SEECIH oF=9| 7K EfNo]| tigt E2t
of eE ZAHZ 0|0 & USH2Z 7|CiECt,

F|Z9| C797S BA TKI £2IA| MEE & H st SHM A

3R} C797S HOl= £21E XIZAPH Bl AFOZ, Exrb 202511 10% 24 18 @

251D, S MSES oz Faw A oM FIREt HZolc S5 S, o, B2

S U oML 1bAS MRS B2 2402 IS 4 U= Ti 291 FS X7

B0/04, 202711 BAIZ SE2 37 ck

zgz,ﬂ 27 ATOIMS, 22 BIXBRX2|HEHIE HE 2¥0| EGFR HO| HIAMEHR!
1% XIZH2 SAIZO| T2, 2K XI2 EAOIA C797S SXHO| HMBO0| U UAS 4

|
oIt TR0 275K, VRN110] B MSE0R 22 A% 201 SIS
e 0|x*0| OREICE PR, FHIIRIC] £012 JlEoR ool =

OIE! 4= UT, MIE SAl 0|1F SHE|= AN X4t G0|E (Real world evidencel= £5 X
S35 &Y WM ZHE EEE 4 UCL EFE S AAIE X770 FRECEM S

e Z= CHSO| 7kSSith= EollM= 207} AUrt.

11
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HZ2L0[(069620)

ZIE117. VRN11 ECIHOE 248t In vito &5 22l

Glsg (UM)

VRN110755

mm Ba/F3 EGFRWT
mm HaCaT

Erlotinib

mm Ba/F3 EGFR Del19
PC9 (EGFR del19)

Ba/F3 EGFR L858R
Ba/F3 EGFR DC

Ba/F3 EGFR LC

Alatinib Osimertinib

Ba/F3 EGFR L861Q
Ba/F3 EGFR G719A
Ba/F3 EGFR G719C
Ba/F3 EGFR G7195
Ba/F3 EGFR §768I

Ba/F3 EGFR E709K
Ba/F3 ECFR G719AS768I

XI=: 2023 WCLC. CHABH Research Center

2118, VRN11 gt A

ko] EH0iM In vivo ERI0IM ex19del/C797S, L858R/C797S &5

Ba/F3, EGFR Del19/C7975 Ba/F3, EGFR LB58R/C797S
- A 2000 i
] £ g M
2 £ E 2500 j
E 2 @ 2000
v E £ /
-y 2 1000 2 1500 o~
Eg 3 $ ,
2 = s00 > 1000 P
Py £ g s o -
B S 3
= - [ = o
£ 002 4 &5 & 10 12 12 0 2 4 & 8 10 12 14
g = Days after treatment Days after treatment
3 @ Vehicle -0~ VRN110755 (5 mpk) - Vehicle < VEN110755 (3 mpk)
3 - Erlotinib (50 mpk) -0 VRN110755 (10 mpk) # Erlotinib [50 mpk] © VRN110755 (10 mpk)
& VRN110755 (20 mpk) ® VRN110755 {30 mpk)
= 1s10% -
< <
§ g 1x10° ) é
— ..
- g 2 110 é_)--4’ 2
= T 0 /.F 4t =
E R 2
& T e 3
% E g - 3
T E et =
go 0236 8110RI 02 4 6 8 101214
E =) Days after treatment Days after treatment
=4
£ -# Vehicle <@ VRN110755 (10mpk) & Vehicle - VRN110755 (10mpk)
& Erlotinib (S0mpk) - VRN110755 (30mpk) ® Erlotinib (50mpk) -8 VRN110755 (30mpk)

&0l

PC9, EGFR Del19/C7975
"
o

Tumor volume tmm’]

3
Days after treatment
-0~ VRN110755 (3mpk)
- VRNL10755 (10mpk)

6 9 12 15 18 21

.

Vehide
Gefitinib (6.25mpk)
Osimertinib (12.5mpk)

o

110
1x10°
10
1107
1x10°
1x10*
1x10*
0 3 6 9 1215 18 21
Days after treatment
- Vehicle -0~ VRN110755 (5mpk)
- Gefitinib (6.25mpk) ® VRN110755 (10mpk)
- Osimertinib (25mpk) & VRN110755 (20mpk)

Total flux [Photon/s]

Xz: 2023 WCLC. CiA S Research Center

219,

P=0.017

159 q36%:

Patients (%)

MET amplification

MARIPOSA &t Lt 7|M: EGFR, MET Amp S2H0| Z4

W Osimertinib (n=140)
W Amivantamab + Lazertinib (n=113)

Secondary EGFR resistance
mutations (C797S, L718X, G724X)

Xl 2024 ESMO. CHASTH Research Center
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DAISHIN SECURITIES

[t wigoz LM A9 50%2! Unknown SCIHO| AJZ XiE 21

fol

)
rt
rA no
0>

2 ool X|A 1XI0IM Z[CH 87K XIZE E':% Heavily treated QXI%% CHA
0, e EXE2 X2V} HIEELE Y L KM 7M0| 42 SR6HX|T

g
S @
mn

o

I’é!é S7t6t0, 7IE EMXIZAIS0| O Oly 2akE 7| 0242 &&0] ElCf. of2fet
SIRFZOl A LRIRIX| 22(Unknown) EGFR SSHO[7L SHHEl 7H540] Eom, A2
TiH| EGFR TKI LHA BHRtQ| OF 50%7t Unknown EGFR S90S ER5ln Qesio=
o]
=

2A AL

Ol2{et BIES 2= Bf VRN . A E2FZ0iA

Ct
AN, E3|

1 &
D/L unknown HOIE 71EI 2Kt 12FH & 8H0A SD 0[&f2| BEZ0]
40mg 0|4 222 Fofet 63 F0IM SD oA HI2S &It 10mg £2F &tXte| A
2, 8INEVIX| ol ZI30| gi= WS SRISINCE 40mg Ol FoF &Rt & H|wH W2 Xt
+E 71 SXIE2 TO|E ZE FR0IM BY0| dAskE A0 HETUCH, S 2%t
R|EH| AEOIMS| 7hsds 2Rt SAECE Z| 160mg7iXlel 82 FEM= = £
H Grade 2 O4Q| O[AHIS0| HEEIX| Qlof, 25 SISIBIRNA| HE JHdr FiEtof| Z{gret

orty mRujle YBCH

D45t OlEOE WS QU0 XBIE TEY

EGFR H0| HIAMZHQ SIXISS Sixf| 1X} X|2HZ El128|A Fe 2ix32x+2|=2|dt
E HE8QWS X2 Soidn glol} tiREo| Pt LS B swﬂ o, o] & Hut

A2 Unknown SSIH0|2 SIS EC} 7|E 2XF X X|ZHQ] B2 7|Ht slaksRte
FRIMET|IZHmPFS)0| Et 08 Z0 SofetH, X2 :;O_IEI MARIPOSA—22]
2HIE+35ISIt QT ORR 63%, mPFS 6.371E, mOS 17.77/182 S§AS &
INNEIAOLE grade 3 OJA BAIR YHMZ0| 72%, 22 SEHE0| 18%01| 0|12= S of
15| X|Z& SHAI7} EXHSIT

g0
;

Olo]l 5, VRN112 HH=HHtoZE 10mg MSZ0|A 87HE 0l B2l ZI&Yo|

Slolet M7t e, of= &3 Grade 2 0142 OI’é*t.'JS | BHE=IX] 0 Y
M= X! 2t EFACE ol2fet =71 &
JhM Ttsdut e, e EE QUEC=Ro| EF U ’SE AIA@EL I
g 2t /A2 B2 £= =leieidnelel 38 Tl xtgste dYHs e

US A2 7|CHECt,

I JM 0

J
I
4> o or rz

MRS HEXQI Xt BU0[M0| Lot UBOR, X|27} MHDLE Clset SHHO|
Jh EXECH 0|2 Qlsh HY EAYIM Jltol X|R0= SHAE ZXfSn, of2f 7|%E SA
of ofFiE 4 QU WEW0| A BRY AHCICE 2AST U Of2fet oA
VRNT12 W2 S} JiME SEM8S JiHoR &5 W meriel] QA Saie 9t

ZUR Qe SEEY2 W 4 Uct
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HZ2L0[(069620)

TR 20, BY0RE ofst EGFR TKI L 71

a EGFRT’”M
Targeted

(g q therapy @Outgmwth 1, @

EGFR-mutant
lung cancer

b K&
Targeted Persister cells
"f“-‘\’* therapy
&H—B—® —»@ —
EGFR-mutated
lung cancer

resistance
mechanisms

XI2: Nature Medicine 22, 232-234 (2016). CHASH Research Center
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DAISHIN SECURITIES

VRN10: XIMICH HER2 TKI 2 7[=0|H 7154 &i-

VRN102 HER2 HO|E HEX6t= MEX TKIZ, EGFR2 2AXSHK| 2OHA = HER20]| CH
off =2 MEMES 7RIt HolM ES 2R SESTooL Ty Zuo| m=H,
VRN102 HER2 el MIZZOlM Z=et MR & AX| 1S LIEHH HHH, EGFR 2 Al
Z0M= AX=H0| XS] Hof, EGFR AX2 Qlet mIFLE SIERA =40 Mgk A
o= ol

m

VRN102 HER2 TKet 7 Zgls Sl HI7I19Xe as= HERH, 2= SHOME
GSH(glutathione) ZAJt ZHEE|X| o0t H R“* WL Al k2 MEHe] RAYSE HSY

=
e Sick, GSHE Zi0jA] S B 2 s

2 4S 5= dYS o, Yoz =4 =
20| B7I4E GSHE| s=7h dAsiAl ot Ol= &% ADC(EMfEEEA) 718t x|z

olo] WS Tl FHsMS BT £ FRFN A2 shAE 4 Uk

Hn

VRN102| F£2 MSFORE HER2 Ud RERO| 2} 0l X=E AIE0| SHGICE SixY
i FolM= T-Dxd(ISIE)7t WAl 1k XEME ZIlStn Yo, olol ozt
Tucatinbzt 22 TKI A XEA= F= HT0| EXt S4I9| 2Xt X|=0M HElo| F2x|
I QICL VRN10Z 0|2t FAFeH ZXIME 2Hgt 7t540| =1, TUA A0 Tucatinib
CHH| =2 B A2t LMo| 22| 245t S1tE LIEKH HE Ut

JE 21, HER2 &Y = S T0lY R4 X|= 7ioj=2te!

HR-Positive or -Negative and HER2-Positive™
See BINV-Q (1) for Considerations for systemic HER2-targeted therapy.
Setting Regimen
Pertuzumab + trastuzumab + docetaxel (category 1, preferred)
Pertuzumab + trastuzumab + paclitaxel (preferred)

First Line"

Second Line® | Fam-trastuzumab deruxtecan-nxki" (category 1, preferred)
Tucatinib + trastuzumab + capecitabine® (category 1, preferred)

Third Line
Ado-trastuzumab emtansine (T-DM1)P
Trastuzumab + docetaxel or vinorelbine
Trastuzumab + paclitaxel + carboplatin

Fourth Line Capecitabine + lrastl.'iz.uma'b or Iapatmlb.

and Beyond Trastuzumab + lapatinib (without cytotoxic therapy)

(optimal Trastuzumab + other chemotherapy agents™*

sequence Is Neratinib + capecitabine

not known)94

Margetuximab-cmkb + chemotherapy (capecitabine, eribulin, gemcitabine, or vinorelbine)
Abemaciclib in combination with fulvestrant and trastuzumab (for HR+ only) (category 2B)
Targeted Therapy and emerging biomarker Options BINV-Q (7) and BINV-Q (8)

K= NCCN. TS Research Center
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HZ2L0[(069620)

HER2 TKI &IF0| SiXlollA 8| Chb| 7iME &5 71l

iRl HER2+ QEIRO| X|2= & 7|8t X|IZM7t £F0IL}, 0|F U= BBB(L/S2EH)
Eatofl etAIZE U0t kF0] SXjoM= Rz 527t Iﬂ?_f’i*.olllf olofl k2t VRN102| =H
O EtXfoil CHEH Sih= iy xPHSH ZOIE J oiLich 2 AW SHE= ZN-A-041,
Zongertinib S0| M, VRN102 k70| 2EojlA Ol |:HI:|| 48t 58 SRIBICE £
of MUAr Znt VRN102 T-Dxd, Trastuzumab, Trastuzumab +Pertuzumab & ADC
AR HEA| T 2 CiH| JHME §52 SIS HE U0, 5 HE QEC=Z I

7Fs80] UL,

VRN102 zl2 332t 5t=20A 22 U 140f ZIJZCEL X7|0l= VRN10 HERHES
2 FoiE ofYoln, 1ad ZuE 7i8te=z oA 7|8 XIZHet BE Sui &R10| 7isE

o2 OMEICE X2 Roche?t HER2 TKIZN-A-041)2 =I5t ZdX{Z, HER2 AIZOIIA]
= TKIol| ciet CH=A MIOFARe] 2halo] XSS e, VRN102 T Zut oz
LS 71201 71540| =2 mio|=2{91 J sii= BIHECL

g

LI

Il

T2, VRN10 2414 Cixfel
" Phla dose escalation Philb dose escalation \ | Study design
(Monotherapy) (Combination therapy)
Standard “3+3” dose escalation
- Min 18, up to 72 pts., plus up to 36 additional backfill pts.
_ - DLT assessment: first cycle of treatment (i.e. Cycle 1, 21
H days of IP)
o | Dose3
: | Key eligible patients
Dose 4 2
H TEEE - HER2 positive solid cancer as determined by IHC, FISH, or
Dose 3 H + l NGS of ctDNA
: ose Confirmed HER2 mutation (e.g., S310X, R678Q, L755X,
Dosej2 1767M, V777X)
Dose 1 q A
: > | Primary and secondary endpoint
) Dose 1 first patient was Combi with Ab-based therapies _ Safety, tolerability, PK, and PD to determine the MTD
\' administrated in Mar 2025 *  according to phla PK-PD resulis/ and/o;' RP2D ro

A2 E20|, HASE Research Center

“1EL 2. VRN10 HER2 S¢iHo|0f] =2 MEtd £l0

VRN101099 Catalytic inhibition in ERBB variants
$(10)=0.01

X ERBB/EGFR
ERBB2HER2

_ ERBB2 (V777L)
7" o o ERBB2 (R896C)
ERBB2(P1170A)

ERBB2 (D769H)

ERBB2 (D769Y)

ERBB4/HER4

0 20 40 60 80 100
ICs0 (nM)
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2! 3. VRN10 GSH(ZFEKR) Reactivity Test

VRN101099 Zongertinib Neratinib Afatinib Tucatinib
-:: — 0 . = - '“'I — ., -::::A—.-—A
i 80 7_H_J. ié %E' B0 ) .; 80
E : + Control E 5 :: + Control N E ::i ~ Control ’
" 00 05 10 15 20 ° B y ! Y : GSIH | ! y 00 0s 1.0 15 20
C Tmemn Time (hr) S Tme S Tmewmn Time (be)
Ty Covalent Covalent Non-covalent
yp HER2 specific pan-ERBB HER2 specific
VRN101099 Zongertinib Neratinib : Afatinib Tucatinib
Half-life(hr)
k Tiz (hr) k T (hl’) k Tz (hl’) k T (hl’) k Tir (hl’)
Control 0.105  *6.6  0.007 *86.3 | 0.026 *26.5  0.058 2.0 | 0.020 *35.0
GSH 0140  *49 0.085 *81 1 0449 1.5 0.474 1.5 | 0.044 *15.6
GSH-control  0.035  19.8 . 0.078 8.9 0423 1.6 0416 1.7 . 0.025 28.2
*Extrapolated value
X2 H20| ESE Research Center
I/ 4, VRN10 =FR10] EIRIOA] ZROKS cil] 43 8 S 21 Eol

BT474 (HER2+ breast cancer) Intracranial model, Comparison with other therapeutic options

Comparison to Zongertinib and T-DXd

Comparison to Tucatinib and ZN-A-1041
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Combination with Ab in BT474 SC and IC xenograft model
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T2 6. ZdoilM VRN10 ADC 2t HE Sat 2l

Combination with ADC in BT474 SC and IC xenograft model
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1217, VRN10 24 1 2(NCT06806982) CIXR!
24414 Cixjel 47 (N=~72)

241 a4 Dose escalation(Monotherapy)

)

pts
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+

v Dose escalation® T 5tHAM % 820 =2 2, 371 Li2le] ISE0]| 2K 5712 BESH= Backfill 2ZE T ollE

A& bak Dose expansion

Monotherapy

Combination therapy with Antibody drug

Combination therapy with ADC(e.g. T-dxd)
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12! 8. HER2+ |12t Market Landscape

Tucatinib+ &
Trastuzumab +
Capecitabine 58

LY L
Trastuzumab+ « » +
Standard Pertuzumab + T-dxd(Enhertu)
of Care Docetaxel t8 t8
Drug name Trastuzumab Pertuzumab T-dxd
(Brand name) (Hercepin) (Perjeta) (Enhertu)
Company Astrazeneca
name BRI LEET Daiichi Sankyo
Mechanism Monoclonal Antibody Monoclonal Antibody ADC(Herceptin)
Peak sales USD 7.1bn("18) USD 4.3bn('21) USD 13.8bn(*30(E))

Tucatinib
(Tukysa)

Seagen

TKI

USD 1.4bn('30(E))

ZN-A-1041

Roche

TKI

Zion-Roche
Phase1, Out-licensing
Total Deal value USD 610m

Xl=: H20| ESE Research Center
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[Compliance Notice]
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