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1. HMUA AIHEEH HAMX ZH(2H 5) (THl: Alote)
1Q23 2Q 40 1Q24 2Q 3QF 4QF 2023 2024F 2025F
ofEy 2510 1922 236.4 2530 2878 2258 2320 264.6 9325 11,0102 11,0979

Yoy —17% —32% —-15% 2% 15% 17% —2% 5% —16% 8% 9%

QoQ 1% —23% 23% 7% 14% —22% 3% 14%

SHEE 200.2 126.8 167.8 181.0 225.4 157.7 168.4 1989 675.7 750.4 807.1
(ZHHiEt2 =) 153.7 93.0 128.3 134.4 181.2 131.2 135.4 160.1 509.5 607.9 662.0
F=A) 289 219 243 35.9 34.2 16.4 16.7 240 1110 913 89.0
(AR IAD 175 11.9 15.1 10.7 10.0 10.1 16.3 148 55.3 51.3 56.2

HIS 80% 66% 71% 72% 78% 70% 73% 75% 72% 74% 74%
SR 2 7|et 505 64.3 67.8 70.2 61.9 66.9 62.1 64.1 2528 255.0 2849
HIS 20% 33% 29% 28% 22% 30% 27% 24% 27% 25% 26%
ol 28 —23 104 73 15.2 77 89 130 18.2 448 425

0llE 1.1% -1.2% 4.4% 2.9% 5.3% 3.4% 3.8% 4.9% 2.0% 4.4% 3.9%

Yoy —-30% ™ 11186% 207% 440% =23 —14% 78% 70% 146% —5%

QoQ 18% ESh| =23 —29% 108% —50% 16% 47%

MiEoled 90 08 10.7 73 192 10.4 98 139 278 533 448

ollE 3.6% 0.4% 4.5% 2.9% 6.7% 4.6% 4.2% 5.3% 3.0% 5.3% 41%

Xuf=0(2 82 38 96 6.3 159 184 75 10.7 279 526 345

0lRlE 3.3% 2.0% 41% 2.5% 5.5% 8.2% 3.2% 4.0% 3.0% 5.2% 3.1%

A= AMHIA S Research Center
2. BMMA, ARHREE YUY FHY(E ) (EH91: 4012
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SHES 200.2 126.8 167.8 181.0 225.4 158.6 1574 187.8 675.7 7291 7575
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FsA) 289 219 243 35.9 34.2 16.4 228 328 111.0 106.2 1217
(AHR|[Q AT 175 1.9 15.1 10.7 10.0 10.1 15.1 13.8 55.3 490 52.1

HIS 80% 66% 71% 72% 78% 70% 69% 72% 72% 73% 71%
ASA2 & 7|et 50.5 64.3 67.8 70.2 61.9 66.9 68.3 705 2528 267.6 297.2
HIS 20% 33% 29% 28% 22% 30% 30% 27% 27% 27% 28%
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XlHiz=012l 82 38 96 6.3 159 6.8 73 10.7 279 409 335

0lE 3.3% 2.0% 4.1% 2.5% 5.5% 3.0% 3.2% 41% 3.0% 41% 3.1%
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Valgion X[ (e 2%  sESSE (2 A
02A 208A  2024F 2005 2006 02A  2028A 20248 225 206
BS 1278 1553 295 1919 2231  EfE=ESESE 122 47 54 8 11
PER 218 195 64 97 84 2EoR]| 23 28 53 3 20
BFS 17193 18001 20348 21701 23366 HiEs=o| 71zt 76 62 43 29 47
PER 16 17 10 09 08 ZiZH| 54 52 8 v 20
EBTDAPS 358 3930 5135 4807 5046 QBkol 7 2 12 —12 -12
EV/EBTDA 83 82 39 40 39 Xz o) 0 0 0 0 0
SPs 61671 5189 56194 61069 67871 7Et 15 8 8 17 19
PSR 05 06 03 03 03 KRt B2¢ 28 41 —0 -23 62
CFPS 5504 4994 5306 4624 4800 TERESE -4 -2 -2 -1 13
DPS 500 600 600 600 600 ERESESE -8 -38 -31 -29 26
EXRRp 0 0 0 0 0
g (&2t 2 H1 %) FERI -115 -4 -31 -29 26
02A 20BA  2024F 2005 2006F 7Et 2 -4 0 0 0
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2ol RSN 0 0 0 0 0
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ROA 20 34 79 69 76 7Et -7 -1 - - -
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oFgy TEsE 20 27\ 9 35 58
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[Compliance Notice]
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SEERRITY 4-20% 185AI20| T2t T2 SR AFIRIR} ERISHARZI0| IO, TIAR| SEERIRAKKS RERAHR SR = RI20| 2215101 THA
OfsHRIIV} SiSUICE EM= S XIS0j 38 B2t AIEIe] Ehipt giont Tkie] SEEXIRMMS 2 Xi20| Bkt ZRiI0] 2 St R0l
ZHIS IR 41 10| Oli2 FEIEH HISBIRISUIC

() = o= L SOTmE

(Hekes)

2 Xiz= SIS SXEHH| 2t E= HEMESE SXoR Hisl= XZRULCh 2 X2l +2& L2 AL Research Centere| FEX|2M Xt
S 4 QJOM FENIO|L+ RIEMS BIISIR| QISLICE 2 X2 OS5I 22 5 XiEe} 2iRist £x10| 25 ZE2 KHlo] BIIOR S| BRI

[ENMOIH U SEZT Y LHE]

AMLIA(097520) EAlo|Zd U SHFIL HA LIS EXe|A HIESA| ¥ EXISESEEARN7 IEYx:20240810)
@) Adj. Price Adj. Target Price 2 Buy(ii4) Marketperorm(Z) Underperform(Ois)
60,000
50,000 g 93.9% 6.1% 0.0%
40,000 A Exlof
20090 ~ Overveigri 2k
20,000 | S O AERAEE0| AEIE | Zat &k ot
10,000 — Neutral( &2
0 | S oY IERAEE0| ARRIE L QAISHF Ol
22.08 2212 23.04 23.08 2312 24.04 24.08 — UndereighHIEZA)
| S 77 RS EO| AERIE ChH| 51| Ol
AR 240813 240718 240607 240414 240304 240223
EXjerd Buy Buy Buy By o6&t Buy
=2t 41000 41000 41,000 41,000 41,000 41,000
PR (4423 (@279 (4097) (3931) @w 7 & &l
TRISELYERY (3500) (3500 (3500 3707) (469  —Buy(Oi)
TR 231219 231211 231202 231107 231013 230004 . S G707 APRRRIE ChHH| 10%p O 371455 Oitd
LNl Buy Buy Buy Buy Buy By  —Markelperom(AEE2IS)
SHFI} 41000 41000 41000 41,000 41,000 41000 | 55 GIHRIZH APREAOIE THH| —10%p~10%p 37} B Ofpt
TRISERY) @8y @A G G @® e AP‘OL’F° = 513) PRI ES TS
TRIBEEYEAL (463 (46Y (530 (@530 (7aH (@769 ;dl;e perom(AfS P ot =3t i
HARKT BB 230821 230806 230717 230611 230604 - o O/MEZHARISIS CHH| 10%p OKY 37t SIE Ol
EXjed 6742 Zat Buy Buy Buy Buy Buy
=5} 41000 41000 41000 41000 41000 41000
IPIER%) (3206) (259%) (2581) (2524) (434 @472)
TRISELYEA%) (2890) (1866) (1866) (1866) (1866) (1890)
AR 80408 230821 230806 28002 21226 221107
EXlerd Buy Buy Buy Buy Buy Buy
=5} 41000 41000 41000 41000 45000 45000
DRIEA%) (2489 (2667) @763 (3209 (3565) (3674)
TRISEEN A% (1890 (20861) (2061) (2927) 3039 (3444)




