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@1, R SHFII ME (Thef: oty
7Ix| H|?
FeiE SATIX| (A) 42,651
25 A EBITDA 2,031
Target EV/EBITDA 21 U 2| HMAF Bt Fwd 12 EV/ 5@2@3@
HIGA7IX| (B) 55,628
go|XEl 7Ex| 43,063
N 35,381 01Z/9™, 1 X2 XIX|2H| WSoi|o|A St
DIUAE JIX| 7,682 X0 OIUAE (719 E 24 2 ofF 2N HI2)
YH35324 7IX| 4,620
He x5k 7.945 Ao 7|
SoiziHE| (30%) 2,056
S5ts15t (100%) 2,434
7|E} 3,455
#=RRIF(C) —396
Z 71PIx| (A+B—C) 98,674
BT AIL (F5) 73,794
EESIH () 133,716
2537t () 134,000
SIRNEIH () 97,600
A50{= 37%
XI2: CHASH Research Center
2. 21H A9l M2 Peer I8 HIm (219): ot i)
Aot P/E P/B EV/EBITDA P/S
FY1 FY2 FY1 FY2 FY1 FY2 FY1 FY2
Feis 77241 443 35.4 3.2 3.0 40.0 319 36 34
ShojekE 3926.6 20.8 18.9 3.2 28 11.0 9.8 2.3 2.1
=4IXt 1480.7 496 26.3 1.1 1.1 14.0 12.1 0.8 0.8
a2 14742 14.9 13.8 1.5 1.4 7.3 6.5 0.9 0.9
HK 0=t 11417 145 12.1 0.9 0.8 9.6 8.2 1.2 1.1

XI2: Quantiwise, CHAET Research Center
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yoy (%) 7.8% 2.6% 11.9%  —-3.0% 0.3% 6.6% 30.8% 22.9% 4.7% 15.2% 8.4%
AUEAIA 309.4 3454 346.2 331.3 309.5 339.1 378.1 373.8 | 1,3323 11,4005 1,4734
yoy (%) 8.5% 3.1% 2.1% —5.9% 0.0% —1.8% 9.2% 12.8% 1.6% 5.1% 5.2%
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yoy (%) —23.4% 1.5% 71.3% 47.9% 24.2% 24.5% 27.0% 27.8% 18.8% 26.0% 16.2%
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yoy (%) 271.0% 61.2% —119.4% —66.1% | —-97.4% —-32.1% 7166.3% 288.3% | 57.5% 87.1% 44.6%
Xi2: feikl CHASH Research Center
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=240l 17 27 ] 0 4 RREA 2473 2814 3016 3245 3489
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S EoR| 91 134 170 211 228 7 EHIRSER 0 69 66 &3 80
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i [SEERED 0 0 0 0 0 R0 116 114 114 114 114
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20 R 118 154 19 211 TERIEHS —107 116 —118 -119 —121
HIRHiK 2o R] -5 -2 -5 -6 -6 HRHKE 2 51 54 59 64
XHiK iEZo Rl % 120 159 200 217 =S 2008 2102 2251 2439 2645
xR 249 -53 -39 - —191
Vakeion R (o ul%  pEssR (o) ARE)
02A 2028A 2024F 2025 20%F 202A  2023A  224F 2025  2026F
EPS 1,169 1672 2159 2672 2879 @ EAE=SSESE 100 144 124 163 213
PER 468 1.1 410 331 07 SoR! 91 134 170 211 228
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ROE 49 67 83 95 94  EoIEY 39 6 -6 64 118
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K= 54l CH B3 Research Center
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[Compliance Notice]
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