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FY2027 Update: Progress and Business Opportunities Ahead Business Environment (WFE Market Outlook as of July 2026)

Business Progress Future Business O?ponunities
(FY2027 Sales Growth Drivers) (Highlights WFE Market Trend
WFE Market Outlook
* Newly released CLEAN TRACK™ (58)
Cooterf "o LITHILS Pro DICE™ ramping steadily  From PORto  * Cryogenic etch i « CY2026: $150B+
Developer 90%* + POR' advancing across multiple High Volume = Low-resistivity metal deposition 20 e
P Yoy process steps In leading-edge Manufacturing «  Hybrid bonding = CY2027: $190B+
logic/DRAM
150 .
« Full-year sales of 1T yen is within Demand for gepe_ral—purpose
saksGosm  reach with accelerated investment in Cumulative . pRraM interconnect aten: 1T yen memory /CPU is increasing as well
Etch 25%+ leading-edge logic/memory Sales through 100
as for GPU/HBM
YoY  « Evaluations progressing with new 2030 * Bonding-related equipment: 5008 yen

maodel for DRAM HARC etch = Investment plans for leading-edge

* I particular, our probers hold an " chips are acceleratin
Advanced o overwhelming position in high-end logic.  New Entrants/ 2;“3'55“:,’:;’;“"“ HogmmavAs P 9
Padeacia 10 9%+  Expectiosignificantly exceed 1008 SAM
ging Yoy yen for full year. Evaluations of new Expansion
model progressing well

* Device prober: 10-15% of prober market, 0 = |
Released Prexa™ SDP* ©Y2023 CY2024 CY2¢
WFE for Al data centers are growing to exceed 50% of total
With our strong position in advanced areas, our opportunities are expanding even further
TE

Investor Relations / July 30, 2026 TEL investo Relstions / July 3, 2026 i
A& TEL(2026 8 7 & 71F), RUESH SIMAINH A& TEL(2026 B 7 & 71E), RUESH 2IMAIHH
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Tactras™

Scaling lever Current Inflections

— Thever cpacice
N
o shvinking Contact us -
ative e
Cell region >
Module High Value Problems Solutions
coacito High aspect ratio capacitor fabrication New hardmask materials
acitor
P Higher etch profile variabsility and defects Co-optimized etch technology wiith metalagy feedback
Taciras™ is a highly raliable 300mm plasma elch system that enhances elch process produclivity. Scaling at
advanced technology nodes makes the etch process more and more crucial. Tactras™ provides customized solutions
hrinking S| activ Patterning SAQP or EUV with HAR stch
T | e G L EE LG for high aspect ratio holes, ranch atch, mask and dislectric stch, and BEOL diskectric stch. The common basa
Reduced difve curment and Increasad varlabliy Low 51 loss from oxication, low damaga from implant
product design allows, Tactras™ to be built for specific applications. Yield improvement is required even as the device
structurs is becoming mors complex. As devics siructures have become more complex with a greater number of
. of oolELx < . ocolpl= z
Nz A I, FUESH 2IMRINE Riaz: TEL, RUERSH 2| MAIMES
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B 1. SJLDEIRIUR £7] 3 017 A% 50| 3 Y (E19k: Aot
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 2025 2026F 2027F
Sales 58.3 63.9 69.6 81.0 92.5 89.9 97.0 98.0 272.9 377.3 474.0
yly 2.1% 4.6% 10.2% 17.5% 58.6% 40.6% 39.3% 20.9% 9.0% 38.3% 25.6%
alg -15.5% 9.6% 9.0% 16.4% 14.1% -2.8% 7.9% 1.0% - - =
Gross profit 17.2 17.0 20.3 30.0 36.6 36.3 42.2 441 84.5 159.2 223.1
Gross profit margin 29.4% 26.5% 29.2% 37.1% 39.6% 40.4% 43.5% 45.0% 31.0% 42.2% 471%
Operating profit 8.7 8.6 121 21.2 20.7 26.1 27.2 28.4 50.6 102.4 147.2
Operating profit margin 15.0% 13.5% 17.3% 26.2% 22.4% 29.1% 28.0% 29.0% 18.6% 27.1% 31.1%
yly 41.5% -10.6% 0.0% 37.9%  137.7%  203.5%  125.1% 33.8% 17.0%  102.3% 43.7%
alq -43.4% -1.3% 40.3% 76.0% -2.4% 26.0% 4.0% 4.6% - - =
Profit before tax 8.4 6.8 1.5 24.0 23.6 26.1 2.2 28.4 50.7 80.3 147.2
Net profit controlled 6.1 5.4 9.2 17.6 17.6 19.8 1.6 21.5 38.4 60.5 109.7
Net profit controlled margin 10.5% 8.5% 13.2% 21.7% 19.1% 22.0% 1.7% 21.9% 14.1% 16.0% 23.1%
yly 12.5% -3.2% 12.6% 40.7%  187.6%  262.8%  —82.2% 22.0% 20.8% 57.6% 81.3%
alq -50.9% —11.3% 69.1% 91.0% 0.3% 11.9%  -91.7% 1212.2% - - =
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b. E£X12|A BUY, TP 102 = FHH2[X] XHIHA|

2027'4 O} AX 7|F PER 9.94, X3t XYt 7t

SAo i3t 4904 BUY, ZEF7F 100,000928 AHIYAE AAA St BEEFIE=
20279 9l%F EPS 5,546 €0l Target PER 19.4H]1E A-&3f| 4&3)tt. Target PER = 4 w1z
Up-cycle |99 2021 &AF PER WHE ATH(19.4¥) H&3ch A EPS + 20269
3,0599(YoY +57.7%), 2027'd 5,5469(YoY +81.3%)2.& 2| Hat 70%° &4oh= 148
olojubzt Htoltt. A AtolE thH] o] Y| Fret A&HAo]l BFE == HolA, BA
AAtol 29l 1 HEES 48T IA+= FTESI Wit

A F7H10¥E 21¥ 718 20279 A4 A4 7]& PER 9.9H1E, 201749 °|F AR+
PER 9] 2AX(201849 9.8uH)c] LHT FFolw, BHF7E qir] A5oi2 82.0%}. ¥
FFUAEY 2027¢ Efo] FE [TA 2 SHg 7126 TEL, Lam, SAH] ] &3} St
A A TS =olal itk HollA, A A% die] EAg AH7E 7oty wasit

4 T ZQIEE 371Ao0]tt,

Ogl';
-lOlA

O4r 34 EW"E: A= 202749 A ARl disstl A AR S0l THASEE
TRl AP, @A FAF AH] 71E ik E2 WiEd 400099 £ELE, 20264 o
W&ol 3,00049 FHko) ol AU AUt 71E vl ov] E7ksol A Sl
20279 o WS 474094 @A AdH AnE ARcke sl wE, 144 80
g&st7] gt 71 de|RAs E7hsite wdolth SAF 3L &Y 6,0009Y oS
= A SEY de AF glol I 4% dvs
F7ketd ®oh ¥ deREA 24e 202749 gl oiF A AddE
=

@157}t AE vF o] W ASP A% A W& HF 11% £ SiC P2 vt A&
g tHl WFAdol o WP &E ARLoE, ItE NAND & 1F3H] A7 FHo]
Eold4E Aol FF 1 9t} FAR= CVD SiC £AFE FAE7HA] T AYAito] 7Hs3h
SiC ¥ Before market 29] QAZE, A 8 9] 5& AY3It.

oldk

@14 AW YR Aolg UPT &, 3] BRI Il g 15 FA
Bgolol ] Fol 89S B IATEL) JAEws 29 60~70%e] Fatw, HF 407
smeo] IE=lo] dtk Holglth. 224 vhete WAl Tk T 9 Y HAES A9
%9 Aog moped. sterelt dme oy /58 WEAe] ok Aol 3y B
F4 o]oj9] Aol 2 URES B w2 Aow |t



Company Report I

E2. SiLHEREZE SEFIL A oIS

(ciol: )

2017A 2018A 2019A 2020A 2021A 2022A 2023A 2024A 2025 2026F 2027F
Adj EPS_P (HIX[Hf FFX| 2 H[2) 1,097 1,891 1,409 1,939 3,387 4,057 1,731 1,606 1,940 3,059 5,546
Adj PER_P (End) 16.9 6.4 13.4 14.8 18.5 8.1 29.0 14.3 22.2 16.9 9.3
Adj PER_P (High) 17.5 14.1 14.8 15.1 19.4 16.5 31.1 43.1 25.7 28.7 15.8
Adj PER_P (Low) 6.9 5.9 7.1 5.1 7.7 7.0 18.3 13.6 11.5 13.1 7.2
Adj PER_P (Avg) 12.0 9.8 1.3 10.6 13.4 1.4 25.9 27.3 16.4 19.8 10.9
Target PER 19.4
Target price 107,755 = 100,000
Close Price (108 21¥ Z7171F) 54,900
Upside potential 82.1%
AE: FOUERSH B|MX|MIE], 3 Target PER = 2021 & PER Band 4Tt 2t &8
KIES. I AMHEE A 52 F 2|17} thH| F71 S1EE HA
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| siLtmEI2I= (166090)

SHHHE[2[Y= (166090) F=FXFHE (K-IFRS EE)

2N (BI91: 4104 AN E (E191: 4otel)
HAK128) 2024A 2025A 2026F 2027F 2028F ZAH128) 2024A  2025A  2026F  2027F  2026F
HH§°" 250 273 377 474 593 KEIA 132 136 550 1,105 1,706
MEet 177 188 218 251 311 HIUHIYRM 31 35 427 954 1,518
}&50/9 73 84 159 223 281 WEHHE U 7IERHH 29 33 40 49 62
H}u\ 30 34 57 76 9% DR 64 64 77 95 19
o19{0]9] 43 51 102 147 187 HI R SAA 441 549 731 737 735
EBITDA 75 85 136 177 215 KA 348 351 373 373 365
gl 2 0 22 0 2 LAIIYS RIZHRRRL 18 18 22 27 34
QlEtHE £ 2 0 0 0 0 J|EFERbRFAE 66 173 327 328 328
0| "o 6 3 0 0 0 KIASH 574 685 1,281 1,842 2,442
A7 YR 22 0 1 25 -3 3 |52 121 18 121 134 152
7|t 2 2 3 3 5 UM YU J|EY T 2 37 45 55 69
oL H| 252t 2 20l 7 51 80 147 189 TR 2 61 47 40 40 40
HOINH R 9 12 20 38 47 SEYH7| 24 27 24 24 24 24
HEAAE L 32 38 60 10 142 HIR S 99 103 13 124 138
BTG E2Y 0 0 0 0 0 IR = 88 64 52 52 52
g71=0[Y 32 38 60 110 142 AR 0 0 0 0 0
R[H{R|E20(2) 32 38 60 10 142 EEY 220 222 234 258 290
Egzo|d -40 122 395 542 574 LN 354 464 1,047 1,584 2,152
KIHj x| = E 20| -40 122 395 542 574 23 10 10 10 10 10
] a
2 oJRl0]0] M5B JI1Z2 J|E k-GAAPT S, 5, IHER0W E2le (ot 2 ﬁﬁ;g; -
H|X[H{ K| = 0 0 0 0 0
S 354 464 1,047 1,584 2,152
sas=g (TH9): Moie) X2 142 100 -298 825 1,389
HAK128) 2024A 2025A 2026F 2027F 2028F ClLE 180 137 1% 132 132
YUEE HISE 75 69 13 135 157 Valuation AIE R
ol 2 ® %0 no "2 ZA128) 2024A  2025A  2026F  202TF  2026F
Z7HA 24| 31 33 33 29 28 —
gziao P 5 P ; ; EPS 1,606 1,940 3,059 5,546 7,156
EE5 BPS 18165 24038 54280 82095 111,552
ERR Ml 0 - 25 3 3 EBITDAPS 3,809 4279 6,889 8959 10,893
MR 52 2 11 21 21 29 SPS 12663 13797 19080 23966 29958
J|EfHZ5E 1 8 16 14 13 DPS 250 300 300 300 300
. ) ] ) ) PER 213 16.4 179 9.9 7.7
;;:;: eE=s ;g 12 5; 3; 2: PBR 24 13 10 07 0.5
= EV/EBITDA 134 8.6 58 15 .4
S 571 (CAPEX) -42 -20 -56 -30 -20 PSR 35 23 29 23 18
SEMM 24 0 0 0 0 0
JEfE25E 36 6 2 -1 -2 MEH|g (E91: Y, %)
WRES H35E -46 -53 -55 -5 -5 A 128) 2024A  2025A 2026F 2027F 2028F
A2 -31 -15 7 0 0 HEY% Z7+8 (%) 74 9.0 38.3 256 25.0
AR Y =R 2 -7 27 1 0 0 Ho|d BIIE (%) 34 17.0 1023 37 26.8
e 4 0 0 0 0 KH|HH¢0:°: %(7% (%) 741 20.8 57.6 81.3 29.0
- E20|95 (% 292 310 422 47.1 475
SQ?H%_ * N '6 '6 '6 A0S (%) 17.3 186 271 31.1 315
JERiEsE -3 -5 44 0 0 X202 (%) 127 14.1 16.0 231 239
HEHQIHE S JIE 0 0 391 434 441 EBITDA Ot (%) 30.1 310 36.1 374 364
%dalg %7:} 4 4 392 527 564 ROIC 79 93 195 26.1 325
VER:E] 28 31 35 427 954 ROA 51 61 62 70 66
7Y s2 31 35 427 954 1,518 ROE 34 o 80 83 76
=B ’ 2HS (%) 62.1 478 223 163 135
NOPLAT a8 51 102 147 187 -’;i}g]:l/xmx}i (%) 40.1 215 -285 52.1 64.6
FCF 33 49 58 105 137 of0[2/28H|2 (H) 6.1 15.0 0.0 0.0 0.0

e RoeE
t 1.EPS, BPS Bl PER PBR° Kl”H 7|-§?:l

il |
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Company Report I

P/E band chart P/B band chart
() (B191)
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100 | 200 |
50 *J 100 A
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O ! i ! ! ! ! ! ! ! ! 0 T 7‘\_ T T T T T T T T T
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SILIHEI2IY= (166090) EXISE ¥ SEFIt X0

— - 12E
() o Ex} Ewl SwHE .
) ——mgs x . HE%7} A (AR
o SEFI} T g @ s T * ijfth,}f
120,000 -

2026-1022  BUY 100000 1

100,000 | 20260303 BUY 85000 1 2792 459
20260115  BUY 74000 18 1826 959
20251113 BUY 65000 14 3219 2015
2025104 BUY 52000 19 2136 173
40000 20250527 BUY 33000 18 -1406 3076
20240823 BUY 60000 18 5244  -37.67

80,000 -

60,000

20,000 -

0

24.10 25.04 25.10 26.04 26.10

Rz 20
2 = (UHF - 2BV / SEFIL X100
1) SEZEI} HIA ChAAIEIR] ﬂ#w
2) SEZV} HA| CAAEIRI) " HD(EE AF) Fop

= 1|

T BRIl HIE(%)
Strong Buy (A=) 0
Buy (0H =) 96.9
Hold (&) 3.1
Sell(H|552) 0
A 100.0
= J1FEY 2026-10-22 #cle| AZEAL 50| RYoirLt ZES 2| EEE FXSE HIE MYA HI2
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Appendix

o O] RO AME WES2 =019 ¢S Feoh Bistn lom ElRIS REs UHo|Lt 7H] @lo] YRS =Hole (RHgAt : W)
o TAE XERSHY FN S 55 WAFAS 1%014 E7at AR LS

o PAe ANRSEY HH siT 7|t 2SI SEet Olsh2A 7t elEU T

&
o 5 AR IEFAZAAR HRAtE AIEZEY A CHaH0I0 FAMUH FEFAME U HEIE 2Rt UX| &

» 25 EXI52 (Guide Line): FAPIZF 12708, EU4AE 7IF FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=3HCt
* Strong Buy: +30%014} Buy: 15%014}, Hold: —15% |2k ~ +15% 0|2t Sell: —15%0|512 7=

* 4Z FXSa Guide Line: FAIZE 12708, A7HEY CiH| ¥Z HIE 7|1&2 FXtS= 32l (Overweight, Neutral, Underweight) 2 7=
20144 2E21YRE] PA FXSE0| 7|Z 3T + 2HA M 4EHA 2 HA

2 NZ2E FAIY FAE B S42= &Y A0 OlLf2f, FAXS FAHHH HuItH= J2AsS SHCE Ade #U MeUL. 2 X&gs
SETATHAR U2 oittn HHE= X122 20| 2760 TS0IH ROIX(E, FMY S EFAZMAT 1 FRYO|L 2EYE 282 o= BlE
LICH metM, 2 A28 A8 FARe] SAJAZTE 2 MY 2 FAK} O] Bt 2QI510] O|RO{A0F S, FAk= 2 M=2| LIS 217135101 Aol
T A9 TR Aol Tslo] ofefsh MRAT X|X| BrEUCE 5 2 ME= A FAXOAR MSE= AN22 FAel 39| 60| 2 XES FH2Z

ff
SH ME 28 HiEoks dRle M2 A= L.
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