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BUY, 2EZ7t 73,0009 |X[stct
Quarterly earning Forecasts (HA, %) Forecasts and valuations (K-IFRS %)
3Q26E HMUIS7|CHH| MEJICHH] ZHMMA HMMALH| Zik (128) 2024A 2025A
e 7,050 11 55 6965 1.2 HEH 26431 28244
2521002 635 06 175 sm g7 oM B9 2409
X|HHz=02! 470 1,731
MITIALALI0I 514 -134 -18.8 511 0.6 PER 210 74
X|Hz=0] 354 -9.5 -16.5 364 -2.6 PBR 06 07
FHOIUE (%) 7.6 0 -2.1%pt 78  -0.2 %pt EV/EBITDA 41 36
X|Hi=0|UE (%) 5.0 -0.5%pt 1.4 %pt 52  -0.2 %pt ROE 2.9 10.2
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73,0002
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181942
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68,9002 / 48,2502
49.00%
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7HE i 1271

66 (6 (02
8.1 6.5 (40.7)
(5.5 bib) 5.8
(HAH, &, %, )
2026F 2027F
27,426 27,905
2,076 2,256
1,369 1,458
9.2 8.6
0.6 0.6
3.3 3.1
7.6 7.7



| kT(030200)

KT QIZAIK 0] % HY

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26E 4Q26E 2025
g9 6,845 7427 1127 6,845 6,778 6,680 7,050 6,918 28,244
geoly 689 1,015 538 227 483 648 535 410 2,469
Mol 12 975 593 138 513 633 514 328 2,418
g7lz0[ 567 733 445 92 388 481 391 249 1,837
X FEF&0Y 540 688 392 12 352 437 354 226 1,731
YoY %
ge+9 29 13.5 7.1 41 -1.0 -10.1 =11 1.7 6.9
geo9 36.0 105.4 16.0 28 -29.9 -36.1 -0.6 80.2 205.0
AIE0/g 34.6 75.1 16.6 = -28.0 -35.0 -134 137.5 291.5
&7/z0/9 44.2 78.6 16.2 =K -31.5 -34.4 -12.3 172.0 308.1
A FFz0/9 43.6 75.0 9.6 28 -34.8 -36.5 -9.5 102.1 268.1
OPM % 10.1 13.7 7.6 3.3 7.1 9.7 7.6 5.9 8.7
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KT (030200) X2 (K-IFRS 2iZ)

2N (BI91: 4104 AN E (Bi9l: oiel)
ZAH124) 2024A 2025A 2026F 2027F 2028F ZAH128) 2024A  2025A  2026F  2027F  2028F
nngou 26,431 28244 27426 27005 28324 QERIA 14252 13978 14713 15580 16,586
&2t 0 0 0 0 0 HIUHSARIM 3,717 3,507 4,502 5,373 6,371
EFJ] 26,431 28244 27426 27905 2832 WEYH L JIERH 6,147 5,845 5676 5,697 5713
Mu\ 25622 25775 25350 25649 25956 IR 940 416 404 a1 47
oj010/2! 809 2,469 2,076 2,256 2,367 H| SR 27628 28971 28619 28508 28544
EBITDA 4,739 6,407 6,476 6,629 6,630 QEIA 14826 14258 14001 13790 13720
09|29 225 51 88 13 -108 TAIIYS NERRRpM 1,562 1,564 1,519 1,545 1,568
93 H 29 405 84 334 297 297 J|EFERpRFAH 2,759 3,363 3,357 3,360 3,363
0| x}&] 71 07 97 12 12 TEA 41,880 42949 43332 44,007 45130
A | 2ol 9 18 12 2 A7 REFA 13875 11693 1426 11375 11,331
7|Et 243 46 355 318 318 HUMT 2 J|ERS 7,395 6,869 6,670 6,603 6,542
ol H| AL E 220 585 2418 1,988 2,143 2,259 BN 450 710 710 710 710
B{OIAH| 2 168 581 478 536 565 SEYH7| 24 3,445 1,790 1,790 1,790 1,790
ASAY e 417 1,837 1,509 1,607 1,694 HI RS2 10009 11,798 11509 11288 11,239
BTG E2Y 0 0 0 0 0 IR = 560 1,242 1,242 1,242 1,242
g7|20[¢] 417 1,837 1509 1,607 1,694 AR 6,056 7,044 6,910 6,787 6,717
XX 202 470 1,731 1,369 1,458 1,576 LV EY 23883 23491 22936 22663 22,571
EZ=019 327 2,327 1,509 1,607 1,694 X|H{ K| = 16,211 17,656 18,453 19,342 20,349
XHj K| 2 E2ZHo[2! 354 2,243 1455 1,550 1,633 red 1,564 1,564 1,564 1,564 1,564
] a
% G000} M8 JIEL JIE k-GAPDI 5. 5, MBSO HBEIel BRHID! Rig oo e e e e
H| K] Hj K| = 1,786 1,802 1,943 2,092 2211
WEEY 17,097 19458 20,396 21434 22,559
Has=2h (TH): Aoigl) E i 7,593 8,194 6,942 5,837 4,763
ZAH124) 2024A 2025A 2026F 2027F 2026F ClLE 12650 13327 13067 12835 12761
YUYS a2 E 5,066 4942 4,517 4,488 4,474 Valuation XIE R
ol o 1T 11909 1007 1084 ZA129) 2024A  2025A  2026F  2027F  2028F
v 3278 3330 387 3848 3743 EEPS 1,850 6,869 5432 5,785 6,252
SIS 383 12 334 27 297 BPS 5042 73231 77817 81566 85810
ERR Ml 0 0 12 2 17 EBITDAPS 18643 25420 25694 26302 26,308
AR 5 69 A,775 2394 2526 2513 SPS 103976 112070 108824 110,725 112,385
J|El 25 E 919 1,563 1,258 1,245 1,236 DPS 2,000 2,400 2,400 2,400 2,400
EXjEE HasE 2845 4518 3782 4000 4038 PER 2.0 74 92 86 &0
e 105 o 5 _30 25 PBR 0.6 0.7 0.6 0.6 0.6
= EV/EBITDA 44 36 33 34 29
SR Z7} (CAPEX) -2,909 -3,597 -3,600 -3632 -3673 PSR 0.4 05 05 0.4 0.4
SETM 2L 103 58 0 0 0
J|EfHESE -444 -276 -233 -338 -339 IH%’_H'% (E"?’l Y, %)
WRES H35E -1,390 -631 -1,809 1,778 -1,620 A 128) 2024A  2025A 2026F 2027F 2028F
=PI 87 464 -26 -9 4 HEY Z718 (%) 0.2 6.9 2.9 17 15
AR Y =R 2 o4 209 234 223 70 gl E7t8 (%) -50.9 205.0 4159 8.7 49
ot} 0 0 0 0 0 KIHH¢OIZ: 718 (%) -53.4 268.1 -20.9 6.5 8.1
= £ (9
B2y 872 578 572 569 569 Hj"l Q!f(%()") 102:(1) 102:3 103:2 102::’ 102:2
JEfEiZsE -698 727 977 977 977 AHZ0[E (%) 18 64 50 59 56
HAHYHE = J|E 7 2 2,008 2,161 2,183 EBITDA OHE (%) 179 27 236 238 234
%dalg %7:} 837 210 995 871 998 ROIC 33 1.4 95 10.6 114
WER-T 2,880 3,717 3,507 4502 5373 ROA 11 41 32 33 35
PR 3717 3,507 4502 5373 6,371 ROE 29 102 76 7 73
= =8 i * ’ ’ ’ SRS (%) 1327 120.7 1125 105.7 100.0
NOPLAT 809 2,469 2,076 2,256 2,367 _/,\_;'(}%l:/xpn}i (o ) 46.8 464 376 30.2 234
FCF 2,156 1,345 977 856 801 ofo|ol/ZEH| () 22 67 53 55 58
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Company Report I

P/E band chart P/B band chart
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2026-10-14  BUY 73000 14
70,000 -
20260211 BUY 73000 14
60,000 -
J 20251210  BUY 65000 14 | -1668 662
50,000 - 20251203 BUY 59000 18 1131  -10.00
40,000 - 20251110 BUY 58000 14 1386 -1259
30,000 - 20241204 BUY 58500 1 1410 0417
20,000 - 20241010 BUY 49000 14 | -1056  0.00
10,000 |
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1) SEZEI} HIA ChAAIEIR] ﬂ#w
2) SEZV} HA| CAAEIRI) " HD(EE AF) Fop

= 1|

T BRIl HIE(%)
Strong Buy (A=) 0
Buy (0H =) 96.9
Hold (&) 3.1
Sell(H|552) 0
et 100.0
= 1FEY 2026-10-14 #cle| AZEAL 50| RYoirLt ZES 2| EEE FXSE HIE MYA HI2
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Appendix

o O] X120 Azl LHES2 =019 oS Fekoh Hdst oM EfRlo] REE 20Ut 7k glo] ZdE/USS &Qlst (AL 1 0[5E)
o TAE XERSHY FN S 55 WAFAS 1%014 E7at AR LS

o PAe ANRSEY HH siT 7|t 2SI SEet Olsh2A 7t elEU T

&
o 5 AR IEFAZAAR HRAtE AIEZEY A CHaH0I0 FAMUH FEFAME U HEIE 2Rt UX| &

» 25 EXI52 (Guide Line): FAPIZF 12708, EU4AE 7IF FXS2 48+ (Strong Buy, Buy, Hold, Sel) 2 F=3HCt
* Strong Buy: +30%014} Buy: 15%014}, Hold: —15% |2k ~ +15% 0|2t Sell: —15%0|512 7=

* 4Z FXSa Guide Line: FAIZE 12708, A7HEY CiH| ¥Z HIE 7|1&2 FXtS= 32l (Overweight, Neutral, Underweight) 2 7=
20144 2E21YRE] PA FXSE0| 7|Z 3T + 2HA M 4EHA 2 HA

2 NZ2E FAIY FAE B S42= &Y A0 OlLf2f, FAXS FAHHH HuItH= J2AsS SHCE Ade #U MeUL. 2 X&gs
SETATHAR U2 oittn HHE= X122 20| 2760 TS0IH ROIX(E, FMY S EFAZMAT 1 FRYO|L 2EYE 282 o= BlE
LICH metM, 2 A28 A8 FARe] SAJAZTE 2 MY 2 FAK} O] Bt 2QI510] O|RO{A0F S, FAk= 2 M=2| LIS 217135101 Aol
T A9 TR Aol Tslo] ofefsh MRAT X|X| BrEUCE 5 2 ME= A FAXOAR MSE= AN22 FAel 39| 60| 2 XES FH2Z

ff
SH ME 28 HiEoks dRle M2 A= L.
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