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LGHX} 2026 41X Preview

(M) ‘ 2Q26E 2Q25 (% YoY) 1026 (% QoQ) Al A (% diff)
oHE 22,7939 20,735.1 9.9% 23,727.2 -3.9% 22,5431 1.1%
FHo| 1,473.4 639.4 130.4% 1,673.7 -12.0% 1,034.6 42.4%
0 Ealel 1,372.0 760.3 80.5% 1,400.9 -2.1% 856.5 60.2%
«0/9 975.2 604.6 61.3% 815.7 19.6% 519.2 87.8%
B0 E(%) 6.5% 3.1% 7.1% 4.6%
M0 E (%) 6.0% 3.7% 5.9% 3.8%
«=0|2AE(%) 4.3% 2.9% 3.4% 2.3%
Atz: LGHAL H2|=5H 2 MXIME
LGTX} 20264, 2027'H AN =HX| HH
2026E 2027E
(HA9) A F=FK J1E F=FA xto] i =K 71E A Atof
o= 93,407 91,286 2.3% 96,393 95,038 1.4%
FHo|Y 4,361 3,454 26.3% 4,876 4,309 13.2%
M|FolY 3,784 3,114 215% 4,777 4,169 14.6%
X|uizEZE 20/9 2,353 1,936 215% 2,970 2,592 14.6%
Q0| (%) 47% 3.8% 5.1% 4.5%
MN|IF0| 21 (%) 41% 3.4% 5.0% 4.4%
=0|2UE(%) 2.5% 2.1% 3.1% 2.7%
Rrz: LGTAL H2| =5 MY
2Q26E HHO|, ZAMMA 39.3% 45| MY 2026E FHO|Y, ZHAMMA 11.4% &35 MY
(Ae9) LGTIX} 2Q26E OP HMAMA () LGHX} 2026E OP AHAMIMA
O o= =xx|, 12|8 7000 O 2|z =H%|, 2j2|g
1,500 -
1,473.4,+39.3% 6,000 - )
1,200 o 5,000 - 4,361,+11.c4)/6
900 _\—\_\,_,_.-——————"'_rr 4,000 |
600 | 3,000 -
2,000 -
300 1 1,000
0 ; ; ; ‘ 0 ‘ ; ; ;
'25.7 '25.10 '26.1 '26.4 '26.7 '24.6 '24.12 '25.6 '25.12 '26.6

Az H2|=5 2MRIME
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LG =Xt (066570)

LGHX} & H|0|S
(M) 1Q25 2Q25 3Q25 4Q25 1026  2Q26E  3Q026E  4Q26E 2025  2026E  2027E
=) 1,453 1,401 1,386 1,440 1,465 1,502 1,475 1,440 1,420 1,471 1,410
HA o= 22,739.8 20,7351 21,873.8 23,8522 23727.2 22,7939 22,706.7 24,179.0 89,2009 93,406.8 96,392.7
(% QoQ) -0.1% -8.8% 5.5% 9.0% -0.5% -3.9% -0.4% 6.5%
(% YoY) 7.8% -4.4% -1.4% 4.8% 43% 9.9% 3.8% 1.4% 1.7% 47% 3.2%
L = 17,907.1 16,936.5 16,629.5 16,354.0 18,3029 17,9304 16,991.7 16,3448 67,827.1 69,569.8 70,364.5
HS DH= 6,696.8 65944 65804 62543 69431 68557 68835 63580 26,1259 27,0403 27,716.3
MS DHEY 49503 43934 46525 54301 571694 48228 45892 571363 19,4263 19,717.7 19,914.9
VS D= 2,8432 28494 26467 2,796.4 30644 30545 2,7689 29110 11,1357 11,798.8 12,439.9
ES OiEH 30544 26442 21672 1,457.2 28223 27222 22746 15505 93230 9,369.6 9,9786
J|EF o= 362.4 4551 582.7 416.0 303.7 4752 475.6 3889 1,816.2 16434 1,438
LGl OhEY 49828 39375 53726 76247 55348 49697 58207 79468 21917.6 24,2719 26,4771
A FeHo|d 1,259.1 639.4 6889 -109.0 16737 14734 968.1 2459 24784 43611 48761
(% QoQ) 830.4%  -49.2% 7.7% -115.8% 1635_7%: -120%  -343%  -74.6%
(% YoY) -57%  -46.6% -84% -180.5%  329% 1304%  40.5% -3257% -27.5%  76.0%  11.8%
M FYo|o 1,134.3 625.3 4794 -4523  1,3757  1,267.1 6941  -1420 17866 3,1949  3,394.0
HS ¥gdol 644.6 4399 3659  -171.1 569.7 759.6 419.0 -438  1,279.3 1,7045 14616
MS FeolY 49 1917  -302.6  -2615 371.8 28.3 -89.1  -1747  -750.9 136.3 3312
VS ¥gole 125.1 126.2 149.6 158.1 211.6 229.0 172.4 174.3 559.0 787.3 908.7
ES ¥go|y 406.7 250.5 1329  -1428 248.5 2133 128.6 -84.8 647.3 505.6 635.3
J|EF ol -45.6 0.4 133.6 -35.0 -25.9 36.9 63.1 -12.9 53.4 61.2 57.2
LGl ¥gole 125.1 1.4 203.8 324.7 295.3 203.9 272.5 387.5 6650 1,159.2 14743
A FHo|UE 5.5% 3.1% 3.1% -0.5% 7.1% 6.5% 4.3% 1.0% 2.8% 47% 5.1%
HE HYo|YE 6.3% 3.7% 2.9% -2.8% 7.5% 7.1% 41% -0.9% 2.6% 46% 4.8%
HS ¥oldlE 9.6% 6.7% 5.6% -2.7% 8.2% 11.1% 6.1% -0.7% 4.9% 6.3% 5.3%
MS Jo|AUE 0.1% ~4.4% -6.5% -4.8% 7.2% 0.6% -1.9% -3.4% -3.9% 0.7% 1.7%
VS goldlE 4.4% 4.4% 5.7% 5.7% 6.9% 7.5% 6.2% 6.0% 5.0% 6.7% 7.3%
ES JYO|UE 13.3% 9.5% 6.1% -9.8% 8.8% 7.8% 5.7% -5.5% 6.9% 5.4% 6.4%
J|EF ¥edolelE -12.6% 01%  22.9% -8.4% -8.5% 78%  13.3% -3.3% 2.9% 3.7% 4.0%
LGl ¥oloE 2.5% 0.3% 3.8% 4.3% 5.3% 41% 47% 4.9% 3.0% 4.8% 5.6%

Az LGEA, H2=SH 2MRIME
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LGTXI B2B OiE 3i&
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LGHX} Mo} HgE

Fair Value(g)

12MF BPS(%) 151,297
g () 172
ESE<PIoN 260,231
E=EES T 260,000
Fap B 185,700
450 (%) 40.0%

FAL H# 12MF PBR

Az H2|=5H 2MRIME

LGTX} R0fl0114 B[S

LG =Xt (066570)

2016
F7t (#)
High 66,100
Low 44,700
Average 54,306
SPYX| 7|= PBR (HH)
High 1.0
Low 0.7
Average 08
sH5%| BPS (2) 66,288
SPEX| ROE (%) 0.7
ZHMA 7= PBR (bH)
High 1.0
Low 0.7
Average 0.8
HMIMA BPS () 65,662
MM A ROE (%) 3.7

2025 2026E  2027E

102,500

64,100
79,715

0.8
0.5
0.6

132,654 143,931 158,349

43 9.4 109

0.8
0.5
0.6

123,317 144,578 156,994

7.1 7.7 8.7

At=: Quantiwise, HZ|=ZH 2IMXIME

LGTX} 12MF PBR HHE

Atz H2|=5H 2MRIHE
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LGZX} 12MF PER 0]
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Az H2lZEH 2IMXIME
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Az H2|=5H 2| MXIHE
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Company Data

LG X} (066570)

LGHXI (066570) =~y b e
KOSPI 8,051.33pt

ZOH (oS-
A7 tEH 302,477 (B (pt)
HISHZALA 16,2880t LGEXt TALX|S(S)
FSTAHIE 64.31% 560 10,800
Q=0IH|IE 28.62%
52% | 10/%|X7} 392,500%/72,200 420 A - 8,100
o Hehti= 6,449.79%
EQREZE(%) 280 A - 5,400
LG 2 2 ¢l 35.27
2B 6.51 140 - 2700
ZIMSE (%) 174 67H 12748 . | | | 0
HO=T} -38.7 97.6 1405 '25.7 '25.10 '26.1 '26.4 '26.7
ATHZ=T} -37.9 11.0 -8.7

2024 87,728.2
2025 89,200.9
2026E 93,406.8
2027E 96,392.7
2028E 99,091.6

£0/2|
(TS

EPS (&)
(RIEZE

3,419.7 367.5 2,136
2,478.4 960.6 5,734
4,361.1  2,353.0 14,248
4,876.1  2,970.3 18,008
5409.0 3,388.8 20,577

116,100
132,654
143,931
158,350
174,949

39.1
16.0
13.0
10.3

9.0

PBR EV/EBITDA
(L))

0.72
0.69
1.29
1.17
1.06

ROE RifHlg
(tH) (%) (%)
3.7 1.8 160.3
4.2 4.3 1403
4.5 9.4 127.0
4.0 109 1142
3.3 1.3 1047
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LGX X} (066570)

Income Statement

Statement of Cash Flow

X2 2024 2025  2026E  2027E  2028E [ (M%%) 2024 2025 2026E  2027E  2028E
U 87,7282 89,200.9 93,406.8 96,3927 99,091.6  HULE HIS= 3,8427 42805 6952.3 7,149.0 8,191.1
HHEAHSIHE(%) 6.6 1.7 4.7 3.2 28 Y7I2019(24) 591.4 12204 29895 37737 43054
e 66,349.0 68359.2 69,7235 71,827.8 73830.0  QERIMAZH] 29929 30401 34534 31802 33622
0&£0]9| 213792 20,841.7 23,6833 24,5648 252526  SDEHAAAZY| 540.9 5619 6572 5842 5229

wotEa 17,950.6 183633 19,3222 19,6888 19,8437  2xX=9 5% -3,797.4 -2,043.1 -7.2 -7.8 0.5

golel 34197 24784 4361.1 48761 54000 EXES #3852 -4211.9 -3,013.6 -2,964.1 -2,197.3 -2,665.8
&010|2IZ(%) 3.9 28 47 5.1 55  QEKAMOZINCAPEX) -2,356.4 -2,615.4 -2,736.2 -2,259.0 -2,357.7
=89 361  -3789  -2305 -46.6 339.8  EXRRIZA(EN -273.4 113.9 -43.3 246.1  -105.9
Z&/EA7|YeY -9924 1112 1217 3632 00 Mees IS -7047 3195 -1,977.0 -1,323.6 -386.7

7|Efg g elao] -1,1266  -3743  -4683  -415.9 00 X3l 57 7265 -1,2786 -1,661.6  -958.1 13.1

HEASAI0[] 13358 18364 37841 47768 57488 A=l 57t -54.7 11,3585 0.0 0.0 0.0
VT 4625 6085 7947 10031 14434  #IO BHZ2) -9145 1,196.8 2011.2 36281 51385

8712012 591.4  1,220.4 29895 37737 43054 7|z 8487.6 75730 8769.8 10,781.1 14,409.1

XZEFERIE 209 3675 9606 23530 29703 33888  7|¥HZ 7673.0 8769.8 10,781.1 14,409.1 19,547.6

Balance Sheet Key Financial Data

(Mei2) 2024 2025  2026E  2027E  2028E 2024 2025 2026E  2027E  2028E

QEXA 33,9235 34,8699 38,1117 426135 485417  ZFIH|O|E|(H)

HIUHIMHRA 75730 87698 10,781.1 14,409.1 19547.6  SPS 536,079 546,151 573,452 591,785 608,355
& 10,535.6 11,160.7 11,6869 12,060.5 12,3982  EPS(Rl#ixZ 2136 5734 14,248 18008 20,577
AR 10,729.4 11,085.0 11,607.6 119787 12,3141  CFPS 53359 46,967 48,059 49,402 57,059

HIR SRR 31,706.1 33,750.3 32,741.0 31,5527 30,331.2  EBITDAPS 42,491 37,229 52,010 53047 57,059
FER 17,075.2  16,714.3 15,997.2 15,076.0 14,0715  BPS 116,100 132,654 143931 158,350 174,949
SR 35187 43704 39132 35290 32062  DPS 1,000 1,350 1,794 2,076 2235
SRR 40433 40407 42057 43228 44287  HIZEUE(%) 1.2 1.5 1.0 1.1 12

XS 65,629.6 68,620.2 70,852.7 74,1662 78,872.9  Valuation(Multiple)

FERA 27,307.4 27,1832 27,639.3 27,4942 282421  PER 39.1 16.0 13.0 10.3 9.0
nheiR 9,884.8 105821 11,081.0 114352 11,7554  PCR 1.6 2.0 39 38 33
=R 5644 4822 7822 7822 7822 PSR 02 0.2 03 0.3 0.3
REYH IR 23249 1980 9725 0.0 00  PBR 072 0.69 1.29 1.17 1.06

HIR SRR 13,1105 12,8850 11,9953 12,0541 12,107.3  EBITDA(Y9®) 69535 6,080.4 84717 86405 9,294.1
AL 6380.0 53174 53174 53174 53174  EV/EBITDA 37 4.2 45 4.0 33
7IXYS 47133 48626 3,890.1 3,890.1 3,890.1  Key Financial Ratio(%)

2AHEA 40,417.9 40,068.1 39,634.6 395483 40,349.4  XPJ|XH20|9E(ROE) 1.8 43 9.4 10.9 13

N 9042 9042 9042 9042 9042  EBITDA 0|93 7.9 6.8 9.1 9.0 9.4

T2 29703 43288 43288 43288 43288  RiHEg 160.3  140.3 1270 1142 1047

7|EHEZO| Q)7 ot 8125 12353 11,2353 12353 12353 Z28HI3EYE 0.7 0.7 06 0.5 0.5

0/eloiz 16,352.8 17,4193 19,449.0 220453 250343  O[XH2AHIS(0) 6.0 4.1 8.1 10.0 1.6

EINL RSN 42169 46646 53011 61046 70212  OESHMEITE(K) 8.9 8.2 8.2 8.1 8.1

x2S 25211.7 28,5520 312181 34,617.9 385235  M{IAMISHE(X) 838 8.2 8.2 8.2 8.2
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LG =Xt (066570)

Compliance Notice

= ZAEMAEE MBI AR MISE AFO] QIS SAE MRAEY Sl 2 ZAZAXR0 SEE S50 XZ2S 1% 0lY ERstd AUX| s =2

IH _H o/l —
AM=ON oY FH S5 Mgt HEel2Es XzAdd ol £ S50 MUY OfsaAV SiEUM. & M=o AME WE2 2019| s FelohA

o 55
2SI ASH, QIR0 B AO|LL 7Y QIO MO oM HEEUTS AT

= M2E FANEY FAHMHO HiUt H= FEAMSE SH2R HZEHE A2YUH 2 MR +5E WES A 2IMXIMEHS FERIZA QAL elist 4
AT HEPYO|L} 2HYR 2SI ELT = M2E 0I8sE B2 & Nzt HEst £AO| 25 22 Aio| MHO=2 StAY| BIFLIT) Mt ot
B0 2 Azes FA 2o Eet HY MYAMO| SYNRE AEE + YEUM. 2 ZARSANRE A D40 Si6t0] = A== FAS| 52 §l0]
SA OO, BHE 2 4 QiELIT

EZ2IS2 BHAFE (20234 8Y 4UBE 7|E HZ AH) E2o|A HIg

79 815 1207 RHUIEY A 147t BAETH] 2HES0| oA SHAQES /0| Extolzd Hig

23715 Buy  EMIIEY A 1 420 HHU)ZH WREIHHH| +20% O[A O 89.7%

2% ;lﬂzé’%* - Hold — ZM71EY & 17120 )7t BEEI0H] ~20% OF ~ +20% 0jot =2 10.3%
Sel  AFEIEY XM 14RO HHL)ZH BIEI |t ~20% O[ot = 0.0%

RS AZHEH7 |2 Aol AJRHIS CH| HoH|S0| HiBlE X1 20261 69 30% J[EOR

FH7IEY Overweight (HIS&TH) z_Eaip Eé; Ei;gimg éﬁm

A|RER|2CHH =
|o |TH |30l:1 Neutral(%e‘:."

Underweight HIZ=4)

LG H2} (066570) FAISTHE W * Y7L UAAE 1 E30|0, EXSEHE JHEs 2EFTIE 2EE
HAY AZSHAl EXto|A HE =7 CICHR| 23| 8(%)*
34 2E4A £xe| k) B 2/2|8(%) e

(%) W AD(E)
20240531  AYEAM Buy 130,000 Yz -17.5 124 &)
202407.26 J|¥EET Buy 140,000 Yz -28.2 -18.9 440,000 - LGHAt Scad
20241025 J|¥EZ|Z Buy 130,000 Y52 -31.7 -27.3 ’
2025.01.13  AHEA Buy 120,000 %Yz -34.4 -28.0
2025.0424 J|gEET Buy 100,000 Y5+ -24.8 -15.7
20251020 J|¥EZ|Z Buy 118,000 %z4 246 -22.9 220,000 1
20251103 J|¥EZZ Buy 115,000 Y52 -21.5 133
2025.1217  JlgEERT Buy 120,000 Y5+ 22.7 227.1
2026.07.07 JlgE=E/T Buy 260,000 Y5+ - -

0 T T T T
24.6 24.12 25.6 25.12 26.6
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