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= Valuation A 2026F Multiple Value Weight(% of NAV)
S~ XA EBTDA  EV/EBITDA 899.4 29.9 26,892 62.4%
2A—(1) 26,892
ASAE PN A7IEH 27X
S0l 30.4 41,380 12,577 29.2%
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Upside Potential 92.4%
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EBTDAPS Q704 87561 126652 161558 173121 Qskrol =74 73 134 117 146
EV/EBTDA 15 163 128 102 96 Xm0l 0 0 0 0 0
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K= 54 CHARS? Research Center



L£=/\H(000150)

[Compliance Notice]

ISR 420K 185SAIR0 Uf2t B2 BIRY ARIIRIR} BIRISH ARRIO] SODY, M| SREXIZANE XIBANY Sl 2 X0
EIRI510} AR OfSHEDAD} SHSLICE HM= S XE20 OFE Z20t AR 2i7} SIOn EAlol SRERZAARS 2 XI20| BT 2Rt
Sl IS QIRI0|LE ZHYS | b 2010| OfiZ HEISH| MISBIELIC

(EEARIE)

2 xR SXISO| EXFHC| At S HEAES 2MO= HEels ARYULIC 2 XI20) 22 LIS A} Rescarch Centero] FERIZA
QRP} B & Qlon HENOILF NS SRR UBLICEL 2 XIZS OISSUIE 22 S Xizet HRiet SXj0| A5 ZHS KHlo Hictoz
BAIY| BIRILICH

[EMOIH W SEAT WY L8]
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() Adj. Price Adj. Target Price I Buy(mf) Marketperform(Z  Underperform(TH =)
2,500,000
HlE 93.2% 6.8% 0.0%
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HIAIR} 261019 260920 260802 260727 260615 260622
EXtelA Buy Buy Buy Buy Buy Buy
2a77} . 1970000 1840000 1840000 1840000 2220000 1920000 7191 Sxjol
IEIE(FRE%) (3239 (3404) (4409) 87.36) (1190 =
TR ISEIN/EA % (1789) (2136) (3641) (2347) 1474 — Buy(Oi=p)
NN 2605.17 2604.30 260423 260422 260406 260402 : SFS BRI ARISQIE CHH| 10%p OfAF 71 Ak offad
=xjoizt By By By By By By — Markeperbom(AZI2IS)
%&-75—77} 1920000 1920000 1,920000 1370000 1,370,000 1,370,000 : %F_é 67H"°é?_|' Al;g._)'g_cllg EHHl —1O%D’V1O°/ _7'<_7|_ ﬁ% mlg
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DRISEIH/ZEIA %) (5.30) (5.30) (1688) (2343 285 2182 . Sp poneio OKTA_‘OIEE A oL =13F QAR
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R IS(EI/EA %) 2780 (1.11) (1901) (1901) 469 (556)
NS 250327 250219 250117 241031 000629
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2579} 40000 420000 360000 250000
D2 IS(LE%) (259) (2079) (1527) (<)
RIS/ ZA %) (1048 (1048 0.14) 2000




