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FelalN Ul FQ EXIXIE (E12l: Aloted 21, %)
2024A 2025A 2026F 2027F 2028F
ifj==2] 87728 89,201 95,139 9192 104,185
Fore! 3420 2478 4377 4254 4512
M0 1336 1836 3513 3722 4009
kol 591 1,220 2397 2606 2806
XX IEa012 368 %1 2009 2241 2413
EPS 2032 5,321 11,156 12445 13403
PER a1 173 208 187 173
BPS 116,100 132331 142597 153834 166,031
PBR 07 07 15 14 13
ROE 18 43 81 84 84
= EPS2BPS, ROEE XHIXIR 7 [ECR AE
XlZ: LGTKL, CHAESPH Research Center
W aH FY Y (Ei9l: Aot 2 %, %p)
SEH S HES
2026F 2027F 2026F 2027F 2026F 2027F
oHE2Y %6818 102,336 95,139 0192 -17 31
TingH R} 2| 19,271 19461 18994 18867 -14 -31
G 4643 4503 4377 4,254 57 55
aeorE 48 44 46 43 -02 -0.1
paralel el -830 —49%6 -864 -532 R R
ME0 R 3813 4007 3513 3722 -79 -7
Xixi=a0[! 2190 2412 2009 2241 -83 -7
=20RIE 27 27 25 26 -02 -01
EPS(XHHXI220[2) 12,161 13397 11,156 12,445 -83 -71

X2 LGTIK}, TS Research Center



DAISHIN SECURITIES

HF 1, LGHX} AlGEEH MK Mt (2H F) (E19): Aoty
1Q25 2Q 3Q Q| 126 2Q 3P AQF | 2025 2026F  2027F

OHEH HS 6697 6594 6580 6254 6943 7076 7,166  6529| 26126 27714 28717
MS 4950 4393 4653 5430 5169 5115 5000 5680| 19426 21054 2179

VS 2843 2849  2p47  279%| 3064 3026 2907 295| 11,136 11952 12835

ES 3054 2644 2167 1457 2822 2726 2190 1508| 9323 9246 10443

7IE 365 458 586 431 304 465 551 40| 1840 1759 1806

LG FAH(E) 17910 16939 16633 16369 18303 18408 17908 17,112| 67851 71726 75594

B2B(=%) 65 62 59 55 65 65 62 57 24,1 249 250

(B2B H[®) 363% 366% 3B5%  336%| 355% 353% 345%  382%| 355% 347%  331%
TEA(FS) 56 63 70 59 6.4 66 7.1 60 248 26.1 27.1

(AR HID) 31% 37%  42%  36%| 35% 36%  40%  35%| 37% 36%  36%

LG O|cEl 4830 3796 5241 7483 5424 5419 594 6646 21350 23413 23598

LG FA(SZ) 22740 20735 21874 23852 23727 23827 23827 23759 89201 95139 99192

pseale] BT HS 645 440 366 —171 570 686 241 14| 1279 1511 1617
MS 5 192  -303 262 372 219 145 1| 751 724 65

VS 125 126 150 168 212 191 194 181 569 777 769

ES 407 251 133 —143 249 236 101 -3 647 553 799

7IEt —47 -1 132 -26 -26 -5 11 -1 58 -31 36

LG FAHHE) 1,134 624 478 —433| 1376 1,327 691 140 1803 3534 3286

LG O|LcEl 125 16 211 324 298 252 a1 202 676 843 968

LG XK i) 1,259 639 689 —109| 1674 1579 782 342| 2478 4377 4254

Felojelg  HS 96%  67%  56% —27%| 82%  97%  34% 02% 49%  55%  56%
MS 01% —44% —65% —48%| 72%  43%  28% —02%| -39%  34%  03%

VS 44%  44%  57%  60%| 69% 63% 67% 61% 51% 65%  60%

ES 133%  95%  61% -98%| 88% 86%  46% —21% 69% 60%  76%

7IE -12% -03% 226% —61%| -85% —11%  20% —25%| 32% —18%  20%

LG FAHHE) 63%  37% 29% —26%| 75% 72%  39%  08%| 27% A%  43%

LG O|cEl 26%  03% 39%  43%| 54%  45%  15%  30%| 31% 36%  41%

LG FXKSIZ) 55% 31% 31% -05%| 71% 66% 33% 14%| 28% 46% 43%

MiEole! 1,118 762 567 611 1401 1239 646 226| 183% 3513 3722
20[2Y(X[HH) 79 605 38 828 816 668 389 136 1220 2397 2606

71 MS (Media Entertainment Solution), HS (Home Appliance Solution), VS (Vehicle Solution), ES (Eco Solution)
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H2, LGHX] AlGEEH M Ak (F H) (E19): Aoty
1Q25 2Q 3Q Q| 126 2Q 3GF AF | 2025 2026F 2027F

OHEH HS 6697 6594 6580 6254 6943 7076 7196  6529| 26126 27,744 28747
MS 4950 4393 4653  5430| 5169 5115 5322  5680| 19426 21286 22034

VS 2843 2849 2647 2796 3064 3026 3214 3155 11,136 12460 13707

ES 3054 2644 2167 1457 2822 2726 2295 1508| 9323 9352 10572

7|t 365 458 586 431 304 465 598 40| 1840 1807 1855

LG FAH(E) 17910 16939 16633 16369 18303 18408 18625 17312| 67851 72648 76915

B2B(=%) 65 62 59 55 65 65 62 57 24,1 249 250

(B2B HIZ®) 363% 366% 355% 336%| 355% 353% 382% 328%| 355% 342%  326%
TEAI(FHR) 56 63 70 59 6.4 66 7.1 60 248 26.1 27.1

(AR HID) 31%  37%  42%  36%| 35% 36% 38%  35%| 37%  36%  35%

LG O]cEl 4830 3796 5241  7483| 5424 5419 6130 7,197 21350 24170 25421

LG Fx(HZ) 22740 20735 21874 23852 23727 23827 24755 24509 89201 96818 102336

Fiolel  HS 645 440 3 171 570 686 358 16 1279 1630 1618
MS 5 192 303 282 372 219 5 -1| 751 585 66

VS 125 126 150 168 212 191 293 196 569 891 828

ES 407 251 133 -143 249 236 124 -3 647 577 807

7|t —47 - 132 -26 -26 -5 12 4 58 -15 37

LG FAHHE) 1134 624 478 —433| 1376 1,327 7R 173| 1803 3668 3356

LG O]cEl 125 16 211 324 298 252 150 275 676 974 1,147

LG Fx(SZ) 1,259 639 689 —109| 1674 1579 42 a48| 2478 4643 4503

Felolels  HS 96%  67%  56% —27%| 82%  97% 50% 03%| 49% 59%  56%
MS 01% —44% —65% —48%| 72%  43%  01% —02%| -39%  27%  03%

VS 44%  44%  57%  60%| 6%  63%  91%  62%| 51% 72%  60%

ES 133%  95%  61% —98% 88% 86%  54% —21%| 69% 62%  76%

7|t -12% —03% 226% —61%| -85% —11%  20%  10%| 32% -08% = 20%

LG FAHHE) 63%  37%  29% —26%| 75% 72%  43%  10%| 27%  50%  44%

LG O]cEl 26% 03% 39%  43%| 54%  45%  24%  38%| 31%  40%  45%

LG FXKSIZ) 55% 31% 31% -05% 71% 66% 38% 18%| 28% 48%  44%

MiElole! 1,118 762 567 -611| 1401 1239 823 350 1836 3813 4007
202X |HH) 79 605 38 -828 816 668 4% 211 1220 2607 2805

71 MS (Media Entertainment Solution), HS (Home Appliance Solution), VS (Vehicle Solution), ES (Eco Solution)
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[Compliance Notice]
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(&) Adj. Price Adj. Target Price

500,000

400,000

300,000

200,000

100,000

0 . . . . . .
24.09 25.01 25.05 25.09 26.01 26.05 26.09

NPT 26.1008 260928 260708 2602.10 2601.19 251210
EXjop Buy Buy Buy Buy Buy Buy
SHEI} 270000 270000 240000 160,000 140,000 130000
TRIER%) (2012) (2024) 425 (e707) (841)
TRIRELYEN%) (1389 979 14531 (21.99) (24.31)
IINEIN 260707 2506.18 250407 250311 241226 241009
SXlefd Buy Buy Buy Buy Buy Buy
=) 105000 115000 120,000 130,000 125,000 130,000
IPIS(EHA%) (2253) (3454) (4089) (3829 (34.26) (2982)
IPIRELYER%) (508) (32.26) (37.33) 3477) (3056) (2346)
HNRIKE
EXjop
=]
IRIEH%)
IR ER%)
PINELS;
EXjop
=]
IRIEH%)
IPIELYE%)

£ Buy(Dl3)  Marketperform(Z2)  Underperform(oi=)
Hig 93.2% 6.8% 0.0%
Al EXjoj7
— Overweight(HESZICH)
| S5 O7HRTH ISR IASE0| ARRIS ThiH| Zat A ol
— Neutral( &)
| S5 O7HRT H ISR ASEO0| ARQIS T QAISHZ Offat
— UnderweightH 5S4
| SES 71T HIERIARSEO| ARRIE | 515 Ol
71 EXfofA
— Buy(oh)
. SEE 67 APRRIS CHH| 10%p 0L 371 &85 Ol
— Marketperom(AFEEr2IS)
| SES G7HRIZE ARSI ThH| —10%p~10%p 7} S Offat
— Underperom(A 2= 515)

| S OTHEE ARSRRUE CTHH| 10%p O 7t S12f Ok




