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PBR 1.09
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11,0063 37,189.8 38918.6
14,4734 315413 28266.1
2131 4643 4161
(73.55  117.88  (10.38)
3684 1146 1259
1.51 0.95 0.89
9.96 374 3.28
414 861 7.28
52002 55824 58552
1444 1444 1444
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EE L AYHA B7] Y AV AY 2Y(RY ¥) (©%: 28)
1Q24  2Q24  3Q24  4Q24P| 1Q25F  2Q25F  3Q25F  4Q25F) 2023 2024P  2025F
TET 719 74.1 79.1 75.8 75.7 74.1 84.2 848 2587 3009 3188
Yoy 73% 23% 18% 12% 5% 0% 6% 12% ~— -14% 16% 6%

Q00 6% 3% 7% 4%~ -0.1% -2% 74% 1%
TESETp 46.6 443 49.1 50.3 50.9 488 52,5 533/ 1803 1903 2055
% Sales 65% 60% 62% 66% 67% 66% 62% 63% 70% 63% 64%
I 187 19.3 208 19.0 189 18.5 21.1 203 719 778 78.9
% Sales 26% 26% 26% 25% 25% 25% 25% 24% 28% 26% 25%
2172t 10.0 10.1 1.1 10.6 11.0 1.2 1.5 1.6 37.2 417 453
% Sales 74% 74% 74% 74% 74% 75% 74% 74% 74% 74% 74%
Fol0|2! 6.6 10.4 9.2 6.5 59 6.8 10.7 .1 6.6 328 345
o1010/012 9% 74% 12% 9% 8% 9% 73% 73% 3% 71% 71%
yoy|  935%  1470%  278%  132% ~ -10%  -35% 16% 70%  -85%  400% 5%

000 135% 8%  -12%  -29% — -10% 15% 56% 4%
EBITDA 16.6 20.6 202 171 169 18.0 22 27 438 745 79.8
% Sales 23% 28% 26% 23% 22% 24% 26% 27% 17% 25% 25%
yoy|  68%  101% 74% 2% 2%  -12% 10% 33%  -44% 70% 7%

000 3% 24% 2%  ~15% 2% 7% 23% 3%
Mol 7.7 1.6 103 7.6 7.0 7.9 1.8 122 1.0 37.2 38.9
AE0] 02 71% 16% 13% 10% 9% 71% 74% 14% 4% 12% 12%
ol 1.0 18 0.2 19 18 2.0 2.9 3.1 -45 48 9.7
H1014)2 12% 75% 2% 25% 25% 25% 25% 25% — -41% 73% 25%
20[0f 6.8 9.8 10.1 5.7 53 59 8.8 9.2 155 32.4 29.2
A0/0/g 9% 73% 73% 7% 7% 8% 10% 71% 6% 71% 9%

& AgER, of 5

EE 2. M4 271 Y AT N 2Y(2Y ) (©%: 28)
1Q24  2Q24  3Q24  4Q24F| 1Q25F  2Q25F  3Q25F  4Q25F) 2023 2024F  2025F
ATET 71.9 74.1 79.1 77.5 77.1 75.4 82.6 83.1 2587 3026 3182
Yoy 73% 23% 18% 14% 7% 2% 4% 7% -14% 17% 5%

Q0Q 6% 3% 7% -2% -1% 2% 10% 1%
TESEPN 46.6 443 49.1 50.7 49.7 492 515 522/ 1803 1908 2026
% Sales 65% 60% 62% 65% 65% 65% 62% 63% 70% 63% 64%
IR 187 19.3 208 19.4 19.3 189 20.6 20.0 719 78.2 78.7
% Sales 26% 26% 26% 25% 25% 25% 25% 24% 28% 26% 25%
207 24| 10.0 10.1 11 106 11.0 11.2 1.5 116 37.2 417 453
% Sales 74% 74% 74% 14% 74% 75% 74% 74% 74% 74% 74%
F20|2l 6.6 10.4 9.2 7.4 8.1 7.4 10.4 110 6.6 336 36.9
o10/0/0/8 9% 74% 12% 10% 70% 10% 73% 73% 3% 71% 12%
yoy|  935%  1470%  278%  163% 2% -29% 74% 48%|  -85%  414% 10%

000 135% 8%  -12%  -19% 9% -9% 42% 6%
EBITDA 16.6 20.6 20.2 18.0 19.0 186 219 226 438 75.4 82.2
% Sales 23% 28% 26% 23% 25% 25% 27% 27% 17% 25% 26%
yoy|  68%  101% 74% 49% 15%  -10% 8% 26% ~— ~44% 72% 9%

000 3% 24% 2%  ~11% 6% 2% 18% 3%
Mol 7.7 1.6 103 8.4 9.2 8.5 1.5 12.1 1.0 38.1 413
A E0)2) 2 71% 16% 73% 71% 12% 71% 74% 15% 4% 73% 73%
SOl A| 1.0 18 0.2 2.1 23 2.1 29 3.0 -45 5.1 103
1014)12 12% 15% 2% 25% 25% 25% 25% 25%  -41% 73% 25%
20[9] 6.8 9.8 10.1 6.3 6.9 6.4 8.6 9.1 155 33.0 310
A0/0/g 9% 73% 73% 8% 9% 8% 10% 71% 6% 71% 10%

b}

f&: /gnt, o5
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EE 3. AIZRE 4 HY(2Y 2) (e9F 52
1Q24 2Q24 3Q24 4Q24P, 1Q25F 2Q25F 3Q25F  4Q25F 2023  2024P  2025F
R o= 23.1 28.6 29.3 30.1 26.9 28.5 32.7 359 66.6 111.1 123.9
FEoIY 1.9 6.5 39 2.9 1.5 3.3 5.5 7.0 -14.9 15.2 17.4
FoJ0/|E 8% 23% 13% 10% 6% 12% 17% 20% -22% 14% 14%
Memory o= 17.5 21.7 22.3 23.0 20.2 21.6 25.1 28.0 441 84.5 95.0
FEoIY 2.4 6.2 5.0 5.1 3.7 42 5.8 7.2 -11.4 18.7 209
G0/ E 74% 29% 22% 22% 18% 19% 23% 26% -26% 22% 22%
DRAM Of=oH 9.4 12.0 12.7 13.9 12.6 13.7 15.5 17.8 248 48.0 59.7
Fgo| 2.0 4.1 3.7 48 4.2 4.5 5.5 6.5 -1.0 14.6 20.7
FoJ0/|E 21% 34% 29% 34% 33% 33% 35% 37% -4% 30% 35%
NAND o= 8.1 9.8 9.6 9.1 7.6 8.0 9.6 10.1 19.3 36.5 35.4
Fgo| 0.5 2.1 1.2 0.3 -0.4 -0.4 0.3 0.7 -10.3 42 0.2
Foj0/|E 6% 22% 13% 4% -6% -5% 4% 7% -53% 11% 1%
non-Memory o= 5.7 6.8 7.0 7.1 6.6 6.9 7.5 7.9 22.5 26.6 28.9
FQolell  -09  -01  -14 24 24 11 -05 04 -45 47 44
FYO/YSE|  -15% 1%  -20%  -34% -37% -15% 7% 5% -20% -18% -15%
OAZ0| & 5.4 7.7 8.0 8.1 5.4 5.6 8.3 8.6 30.8 29.1 28.0
Fgo| 0.3 1.0 1.51 0.9 0.3 0.5 1.5 1.3 5.6 38 3.6
FoJ0/|E 6% 13% 19% 17% 6% 9% 19% 15% 18% 13% 13%
MX/NW of=oH 335 27.4 30.5 25.8 345 27.9 313 28.0 112.4 117.2 121.7
FEo|Y 35 2.2 2.82 2.1 3.3 2.2 2.8 2.2 13.0 10.6 10.5
Fo0/|9E 10% 8% 9% 8% 10% 8% 9% 8% 12% 9% 9%
VD/7}H ofEH 135 14.4 14.1 14.4 14.0 14.1 14.0 14.1 56.4 56.4 56.1
FEoY 0.5 0.5 0.5 0.2 0.5 0.4 0.4 0.2 13 1.7 1.5
Fo/o/|HE 4% 3% 4% 1% 3% 3% 3% 1% 2% 3% 3%
Harman OfEH 3.2 36 35 39 3.4 37 3.9 4.1 14.4 143 15.1
FEo|Y 0.2 0.3 0.36 0.4 0.2 0.3 0.4 0.4 1.2 13 1.3
Fo0/|9E 7% 9% 710% 10% 7% 7% 10% 9% 8% 9% 8%
Total of=oH 719 74.1 79.1 75.8 75.7 74.1 84.2 84.8 258.7 300.9 318.8
FEo|Y 6.6 10.4 9.18 6.5 59 6.8 10.7 11.1 6.6 328 345
FoH0/|9E 9% 14% 12% 9% 8% 9% 13% 13% 3% 17% 17%
Xp2: MgHRL otFH
EB 4 AAREY MY UY(2Y ) (9 £9)
1Q24  2Q24  3Q24 AQ24F| 1Q25F 2Q25F 3Q25F 4Q25F| 2023 2024F  2025F
R of=oH 23.1 28.6 293 29.7 27.6 28.5 31.1 329 66.6 110.7 120.1
Fgo 1.9 6.5 3.86 39 3.5 3.8 5.3 6.8 -14.9 16.1 19.4
FH0/|9E 8% 23% 13% 13% 13% 13% 17% 21% -22% 15% 16%
Memory Ofj =2k 17.5 21.7 22.3 22.4 21.1 21.7 240 26.2 441 83.9 92.9
Fgo 2.4 6.2 5.0 5.2 4.2 42 5.6 7.1 -11.4 18.8 21.0
FH0/|9E 74% 29% 22% 23% 20% 19% 23% 27% -26% 22% 23%
DRAM Ofj =2k 9.4 12.0 127 129 12.5 13.0 14.7 16.1 248 47.0 56.3
FHo|Y 2.0 42 3.8 43 3.9 4.0 5.3 6.3 -1.0 143 19.4
Fo/o/E 21% 35% 30% 33% 371% 371% 36% 39% 4% 30% 35%
NAND OfEH 8.1 9.8 9.6 9.5 8.5 8.7 9.3 10.1 19.3 36.9 36.6
FEoIY 0.4 2.1 1.2 0.9 0.3 0.1 0.3 0.8 -10.3 4.6 1.6
FH0/|9E 5% 21% 12% 9% 3% 2% 3% 8% -53% 12% 4%
non-Memory OfEH 5.7 6.8 7.0 7.3 6.6 6.8 7.1 6.7 22,5 26.8 27.2
FEoIY -0.9 -0.1 -1.4 =15 -0.9 -0.6 -0.5 -0.5 -45 -3.8 =25
¥ol0/0lE  -15% 1%  -20% 21%| -14% 9% 7% 8% -20% -14% 9%
g AEZ2o] ofz% 54 77 80 82 54 56 83 86 308 293 280
FYolY 03 10 151 0.9 0.4 0.5 1.5 14 5.6 3.8 3.8
FO/9E 6% 13%  19%  11% 8% 9%  18%  16%  18%  13%  14%
MX/NW of =l 335 27.4 30.5 26.9 344 28.3 30.9 29.0 112.4 118.3 122.6
Fo|a 3.5 2.2 2.82 2.2 34 2.3 2.7 2.4 13.0 10.7 10.8
FHO/|9E 10% 8% 9% 8% 10% 8% 9% 8% 12% 9% 9%
VD/7}H of =l 13.5 14.4 14.1 14.7 14.6 15.0 14.3 14.3 56.4 56.8 58.1
FEoY 0.5 0.5 0.5 0.1 0.5 0.5 0.4 0.1 1.3 1.6 1.4
FHO/E 4% 3% 4% 1% 3% 3% 3% 1% 2% 3% 2%
Harman o EH 3.2 36 35 3.7 34 37 4.1 4.1 14.4 14.1 153
Fgolal 0.2 0.3 0.36 0.3 0.2 0.3 0.4 0.4 1.2 13 1.3
FoJ0/oE 7% 9% 710% 9% 7% 7% 710% 9% 8% 9% 8%
Total of =l 719 741 79.1 77.5 77.1 75.4 82.6 83.1 258.7 302.6 318.2
Fola 6.6 10.4 9.18 7.4 8.1 7.4 10.4 11.0 6.6 33.6 36.9
FoJ0/oE 9% 74% 12% 10% 10% 710% 13% 13% 3% 71% 12%
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EE 5 28 71H(23 %)

1Q24 2Q24 3Q24 4Q24P| 1Q25F 2Q25F  3Q25F  4Q25F 2023  2024P  2025F
=
DRAM Shipment(1Gb Eq.) 24556 25442 25440 22548 20942 23086 25707 28330/ 85128 97986 98,065
bit growth -15% 4% 0% -17% -/% 10% 17% 10% 17% 15% 0%
ASP ($) 0.29 0.34 037 0.44 0.42 042 0.43 0.45] 022 0.36 043
QoQ / Yoy 19% 19% 7% 20% -5% 0% 2% 5% -44% 61% 20%
NAND Shipment(16Gb Eq.) 46,543 44833 41506 40,638 36,207 39,636 47,894  49401| 155841 173,520 173,139
bit growth -4% 4% 7% 2% -17% 9% 21% 3% 18% 171% 0%
ASP ($) 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.10 0.15 0.14
QoQ / Yoy 31% 22% 7% -5% -9% -3% 0% 3% -46% 62% 7%
g AZo|
Mobile Shipment(Mn) 91 122 133 148 88 101 140 144 481 494 474
QoQ / YoY -39% 34% 9% 17% -40% 15% 38% 3% -3% 3% 4%
ASP ($) 51.62 54.46 54.15 46.59 53.38 53.58 54.45 55.23 53.27 51.70 54.16
QoQ / YoY -5% 6% -1% -14% 15% 0% 2% 1% -3% -3% 5%
MX/NW
Mobile Total Shipment(Mn) 68 62 66 60 66 61 66 62 256 257 256
QoQ / YoY 77% -9% 6% -9% 9% 7% 8% -6% -13% 0% 0%
Smart Phone Shipment(Mn) 60 54 58 52 58 53 58 54 224 224 223
QoQ / YoY 73% -10% 7% -10% 171% -8% 9% 7% -13% 0% 0%
Portion/Total 98% 98% 98% 98% 98% 98% 98% 98% 97% 98% 98%
ASP (3) 3394 278.0 299.0 260.3 333.9 277.1 291.5 276.9 290.4 2942 294.9
QoQ / Yoy 32% -18% 8% -13% 28% -17% 5% -5% 8% 7% 0%
VD
LCD TV Shipment(Mn) 8.94 8.94 9.15 10.64 8.88 8.69 9.27 10.74 38 38 38
QoQ / YoY -15% 0% 2% 16% -17% 2% 7% 16% -5% 0% 0%
ASP ($) 608.8 615.5 609.3 578.9 584.6 590.5 584.6 555.4 619.1 602.0 577.6
QoQ / YoY 6% 7% 4% -14% 8% 7% 7% -9% -5% -3% 4%
ItE: TR, oL
EE 6. 28 71Y(2% )
1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F  3Q25F  4Q25F 2023  2024F  2025F
= |
DRAM Shipment(1Gb Eq.) 24556 25442 25440 24206| 23495 24862 27,176 28,708| 85,128 99,644 104,242
bit growth -15% 4% 0% 5% -3% 6% 9% 6% 171% 17% 5%
ASP (3) 0.29 0.34 0.37 0.38 0.37 0.37 0.39 0.41 0.22 0.35 0.39
QoQ / YoY 19% 19% 7% 4% -3% 0% 5% 5% -44% 55% 12%
NAND  Shipment(16Cb Eq.) 46,543 44833 41506 41667 39,934 42389 45692 48327 155841 174,549 176,343
bit growth 4% 4% 7% 0% 4% 6% 8% 6% 18% 12% 1%
ASP (3) 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.2 0.10 0.15 0.15
QoQ / YoY 37% 22% 7% 4% -9% 2% 0% 5% -46% 63% 4%
EES L[
Mobile Shipment(Mn) 91 122 133 148 88 101 140 144 481 494 474
QoQ / YoY -39% 34% 9% 17% -40% 15% 38% 3% -3% 3% 4%
ASP (%) 51.62 54.46 54.15 46.59 53.38 53.58 54.45 5523 53.27 51.70 54.16
QoQ / YoY -5% 6% -1% -14% 15% 0% 2% 1% -3% -3% 5%
MX/NW
Mobile Total Shipment(Mn) 68 62 66 61 64 60 64 64 256 258 252
QoQ / Yoy 77% -9% 6% 7% 4% -5% 5% 0% -13% 7% 2%
Smart Phone Shipment(Mn) 60 54 58 53 56 53 56 56 224 225 220
QoQ / YoY 13% -10% 7% -5% 5% -6% 6% 0% -13% 1% 2%
Portion/Total 98% 98% 98% 98% 98% 98% 98% 98% 97% 98% 98%
ASP (3) 3394 278.0 299.0 268.9 3447 286.1 301.0 286.1 290.4 296.3 304.5
QoQ / YoY 32% -18% 8% -10% 28% -17% 5% -5% 8% 2% 3%
VD
LCD TV Shipment(Mn) 8.94 8.94 9.15 10.52 8.94 8.94 9.09 10.50 38 38 37
QoQ / YoY -15% 0% 2% 15% -15% 0% 2% 16% 5% 0% 0%
ASP (%) 608.8 615.5 609.3 578.9 596.2 608.1 596.0 566.2 619.1 602.1 590.6
QoQ / YoY 6% 7% 4% -5% 8% 7% 7% -5% 5% -3% 2%
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TH 7.DRAM 7}Z HE7|tHE| 2UE vs A4} Al7FEH

SH 8.DRAM G0l us A/JHAt Al7HEH

(x¢) AR} A| PP (=% APSFIXG A| 70 (=¢)
600 - - 30% 600 - - 12
DRAM 717 H 27| cfi] 5248 (9) ’ DRAM F01°4(2)

500 r20% 500 - 10

/ - 10% L8
400 \/‘ 400
L 0% )
300 v ‘ 300
- -10% L4
200 | 200 | A
- -20% \//\’\/ \Y L2
~/
1901 - -30% 100 1 o
0 : : : : : : -40% 0 : : : : : : : -2
1013 1Q15  1Q17  1Q19 1Q21 1Q23 1Q25F 1Q10 1Q12 1Q14 1Q16 1Q18 1Q20 1Q22 1Q24
XtE: MR, ot Xpg: ML, O
E8 9. 53 »EW MUCHH] ZUE vs A2 AIEY TEH 10. A/t ADIEE 2|94 H|F
E8) AYTRF A 7HE 0|3
30 1 O S| +53% F2E(D) r 80% 13%
500 - 60%
A /\ oz
450 - }'\ J\/ - 40% 1%
400 \1 - 20%
7€t
350 | \ - 0% 52%
300 | // - -20%
\/\/\, o
250 - -40% e
? 23%
200 : : : : -60% 5=
19 20 21 2 23 24 25 1%
X2 2oIEX OILIE Xt&: Counterpoint, OHLS#
120239 TOHS 7|E
CH 11 HAl S AlZJR 2A| & 127HE THOHY 20| TH 12.12M Fwd PBR tHE
(H_\H;I_H’_H) —510 S20 S21 (%) —f—%‘—f—jf 1.9x
6 140,000 - 1.6x 1.4x
—_—S2—— 5230524 — 1 0.9x
5 | 120,000 -
100,000 |
4 4
80,000 |
- [~
60,000 -
2 4
40,000
T 20,000 -
0 0

M1 M2 M3 M4 M5 M6 M7 M8 M9 MI10 M11T M12

151 16.1 17.1 181 19.1 20.1 21.1 22,1 23.1 24.1 25.1

X}2: Counterpoint, OHtZ52

Xt&: Wisefn, OtLtEH
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2 A2 E

£YARN (CERIER CHAHHR & (9401

2022 2023 2024F 2025F 2026F 2022 2023 2024F 2025F 2026F
UIEN 302,314 2589355 3008923 3188236 339,512.2 SEXRAL 2184706 1959366 218,047.6 243,419.2 264,751.0
=7t 190,041.8 180,3886 189,6129 2054517 217,778.8 SRt 1152273 92,407.2 102,497.0 114,186.3 127,132.1
i E==Sellel] 112,189.6 78,5469 1112794 1133719 1217334 al=ecoNR) 496807 69,0809 77,0893 857735 96,8774
TR| 68813.0 719799 785084 788580 81618.1 okt 357216 366474 409889 458424 488172
FAo1Y 433766 65670 32,7710 345138 40,1153 XX 52,1879 51,6259 577419 64,579.1 68769.7
=F8&Y 18013 34546 34805 41088 47508 T|EFR AR 153338 15256.1 16819.8 188114 20,032.0
S/ |ga 1,090.6 887.6 632.5 2959  (346.1) H- 8-S XHE 2299539 259969.4 278,411.2 282,569.1 288,958.6
7 [Ef YR &9 1719 97.1 296.8 0.0 0.0 EXRpLE 236963 20,680.1 239877 255461 26,5013
K=oy 46,4405 11,0063 37,1808 389186 44,520.1 TRkt 12,8025 89127 108262 108262 10,826.2
1K) (92136) (44808 48173 97296 11,130.0 SBARE 168,0454 187,2563 201,160.4 2068288 2154856
R ESVETol ] 556541 15487.1 32,3724 29,1889  33,390.0 SFEARE 202178 227419 223593 19,2903 16,0679
FTARI0[ 0.0 0.0 0.0 0.0 0.0 T|EH] QAR 17,9944 292911 30,9038 309039 30,9038
B7&0Y 556541 154871 323724 29,1889 33,3900 XRESA| 4484245 4559060 4964588 5259883 553,709.6
HIX|EZ=ZX| 2 20( 9241 10137 831.2 9229 10557 S5 783449 757195 89,4721 97,9317 101,0048
N[ ESP ] 547300 14,4734 315413 282661 32,3344 o 62365 84235 13,1469 13,1469 11,0351
X|HfZFX | 22 Z0|Q 587451 178457 356046 274064 313510 OHUXHS 106447 113198 126609 14,1600 150789
NOPAT 519824 92405 285261 258854  30,086.5 7 [ELR-5 S 61,4637 559762 63,6643 70,6248 7428908
EBITDA 82,4843 452335 745019 798144 87,6810 bl g5 51 15330.1 16,5087 17,4820 19,1038 20,0979
87878 (%) e 4098 42625 37850 37850 37850
I ESE e 809  (1433) 16.20 596 6.49 RISl | 11,2333 12,2462 136970 153188 16,3129
NOPATZ 712 3459 (82220 20871 (9.26) 16.23 X154 936749 922281 1069541 117,0355 121,102.7
EBTDAZ 7S (396)  (45.16) 64.71 7.13 9.86 X|ufEEX| & 3451861 353,233.8 379,196.1 397,7213 420,319.9
FYo|a BTt (15.99)  (84.86)  399.03 532 16.23 tE3 897.5 897.5 897.5 897.5 897.5
[CNCIE=S AR e 39.46  (73.55) 1793 (10.38) 14.39 2P0z 44039 44039 44039 44039 44039
EPSE7tE 3947  (73.55) 117.88  (10.38) 14.40 INECES! 86.6 99.0 54.1 54.1 54.1
290°4(%) 7 [EFZLO|Q) = |oH 18517 11811 54372 54372 54372
i E==SlSIEE 37.12 30.33 36.98 35.56 35.86 oYz 337,946.4 3466522 3684034 3869286 409,527.2
EBITDAO|2IE 27.29 17.47 2476 25.03 25.83 H|X|df X2 9,563.5 10,4441 103086 11,2315 12,2871
Feololg 1435 2.54 10.89 10.83 11.82 X354 354749.6 363,677.9 389,504.7 4089528 432,607.0
e ESV T 18.41 598 1076 916 983 A28 <1°4'894~? (797213) (85,565.1) (97,254.4) (112,312,(;
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2022 2023 2024F 2025F 2026F 2022 2023 2024F 2025F 2026F
FIREEG) YYYT H3VS 62,1813 441374 655704 742429 808045
EPS 8,057 2,131 4,643 4,161 4,760 T7120(Y 55654.1 154871 323724 29,1889  33390.0
BPS 50,817 52,002 55824 58552 61878 X% 23,5261 34,1090 381875 453006 47,5657
CFPS 13,062 7656 1088 11794 12857 YoM 39,1077 386666 417308 453006 47,5656
EBITDAPS 12,143 6,659 10,968 11,750 12,908 el e Bl 0.0 0.0 0.0 0.0 0.0
SPS 44494 387120 44297 46936 49982 X2 & (1,090.6)  (887.6)  (596.8) 0.0 0.0
DPS 1,444 1,444 1,444 1,444 1,444 7|} (1449100 (3,670.0) (2,946.5) 0.0 0.1
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PER 6.86 36.84 11.46 12.59 11.01 EijgE Wavg (31,6028) (16,922.8) (55215.8) (52,463.6) (55,797.1)
PBR 1.09 1.51 0.95 0.89 0.85 SEXRHIAGEID 18177 39038 (27108) (1,558.5)  (955.2)
PCFR 423 10.25 489 4.44 408 257K L) (49.212.6) (57,513.0) (52,255.3) (47,900.0) (53,000.0)
EV/EBITDA 335 9.96 3.74 3.28 2.83 di=s 157921 366864  (249.7) (3,005.1) (1,8419)
PSR 1.24 2.06 1.20 1.12 1.05 H2Es HIAvE (19,3900) (8,593.1) (7,4683) (9,740.8) (11,847.6)
2| & (%) SEEMEIHEL) (80589) 23527 42459 00 (21118
ROE 17.07 414 8.61 7.28 7.91 2S7HE L) 0.0 0.0 0.0 0.0 0.0
ROA 12.51 3.20 6.62 5.53 599 T EHRE S (1,516.7)  (1,081.3)  (1,904.8) 0.0 0.0
ROIC 25.81 3.96 11.10 9.69 11.01 BiSxI2 (9,8144) (98645 (9,809.4) (9,7408) (9,7358)
S| & 26.41 2536 27.46 28.62 27.99 wgo 3¢ 10,6493 19,4002 82925 86842 11,1040
&S & (2957 (2192 (2197 (2378  (25.96) Unlevered CFO 88727.5 520066 73,9451 80,1103 873349
O|Rp&gHli&(Hh) 56.85 7.06 35.21 3475 4308 Free Cash Flow 12,7509 (13,4739) 132355 263429 27,8045
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120000 - 2516 BUY 84,000
24924 BUY 95,000 ~4033% ~31.89%
100,000 1 2478 BUY 117,000 -3438% -24.96%
80,000 | 24415 BUY 106,000 ~25.83% -17.83%
60,000 214 BUY 100,000 24.23% ~14.70%
10000 | 3728 BUY 95,000 ~25.99% ~1621%
2927 BUY 78,000 -18.73% -5.90%
20,000 |
2302 23.05 23.08 23.11 2402 24.05 24.08 24.11 25.02
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Reduce(®|S%4)_SEFIP7L 7t thd| 15% O O b5
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