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‘Hlo|4’ 0|2 MEAl Sebela PharmaQl AsV|H| Ais} mo|matol

GASTROENTEROLOGY
SUFLAVE™ (polyethylene glycol 3350, sodium sulfate, potassium chloride, magnesium sulfate, and sodium chloride for oral solution) +
SUTAB® (sodium sulfate, magnesium sulfate, potassium chloride) Tablets +
SUPREP® Bowel Prep Kit {sodium sulfate, potassium sulfate and magnesium sulfate) Oral Solution +
GOLYTELY® (polyethylene glycol 3350 and electrolytes for oral solution) +
ANALPRAM HC® (hydrocortisone acetate 2.5% pramoxine HCl 13) Cream 2.5% +
LOTRONEX® (alosetron hydrochloride) Tablets +
MOTOFEN® (difenoxin and atropine sulfate tablets) +

Xt&: Sebela Pharma, 7|83 2lAX|MIE

Sebela Pharma?l Ol= & AT 2z MSXt HH2X|

() 19,696
20,000 185586

15,000 A
10,000 A

5,000 -

National Provider Count  Sebela Pharma Coverage

Xt&: Sebela Pharma, 71253 2|AMX|4MIE]
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ULHOl QAT AT Tt BIX} K2 YA(ULIOIONE PPl S — XWOF PPl — HR2O| W)

Typical GERD patient journey highlights current dissatisfaction

Erosive & Non-Erosive GERD patient journeys are similar; both include multiple lines of PPI therapy

“}E ) e@nc' ) Sf) % { SRR () C“y

Non-Erosive

o PCP Treatment rog 0 ("9 gfﬁ: R ! Treatment

churn or end churn

Trial ul UTC Vi

~35% of patients treated with a prescription PPI
switch to a different PPI after ~3 months'

X}Z: Phathom Pharma, 7|83 E2IMX[ME
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FAS SRS -306 -230 -124 -6.7 -3.7 PER(%|1) 403 273 22.2
OHEXHEL T (e 2 A -107  -152  -14.1 -144  -136 PER(%|X) 23.7 16.8 14.7
T OXpArOZE A -162 -158 -135 -137  -130 PBR 0.92 1.05 0.81 0.82 0.77
O XN S 7| EFXH 2| B¢ -3.6 2.8 19.6 21.4 23.1 PBR(X| 1) 1.32 1.07 1.17
7|EH -0.1 5.2 -4.4 0.0 -0.2 PBR(%|X) 0.78 0.66 0.77
JE3SE -7.4 -3.1 -196 -180  -165 PSR 1.27 152 1.12 1.09 1.01
EXgs H3ss 672  -340 7.5 7.5 7.4 PCFR 1.1 1.6 83 8.7 83
ORI 2= -203  -358 0.0 0.0 0.0 EV/EBITDA 15.8 15.0 9.8 93 8.2
QERLO X2 0.0 0.2 0.0 0.0 0.0 FQHIE(%)
FEIAO| &3S -1.2 -2.8 0.0 0.0 0.0 HIE e (%, 28F 3 2) 135 12.0 15.0 13.4 1.6
EXIRHI A (BT 1.1 -73 25 25 25 Y= E(% EEF ) 0.9 08 1.0 0.9 0.9
CHI|2ERIAO|ZEA (ST 97.8 49 -1.7 -1.7 -1.8 ROA 2.1 2.6 35 38 42
J|Et -10.2 6.8 6.7 6.7 6.7 ROE 33 40 5.4 5.7 63
nReEs Hasg -102.5 -51.9 -28.4 -32.7 -32.7 ROIC 33 4.2 5.4 6.1 6.8
el ML) -540  -240 0.0 0.0 0.0 WExHHHE 6.7 5.9 5.8 5.8 5.8
Xiea, XEoiael S7HzA) 0.0 0.0 0.0 0.0 0.0 THOXpA SIS 7.2 6.2 6.1 6.1 6.1
2| MK E(FS) -242 0.0 0.0 0.0 0.0 E LIS 54.9 53.5 52.8 52.0 50.9
tigaxl=a -5.3 -5.2 -5.7 9.9 9.9 =X 3Hg 26.6 25.9 18.1 10.5 28
7|} -190 -227 -227 -228 -228 O|XtE 4t & 35 35 48 53 5.8
JE3SE -0.1 0.0 13.3 133 133 K3 4586 4529 4529 4529 4529
sz ¥ PR &5%t 23.2 -2.9 83.1 86.9 97.1  &=XUZ 309.9 3120 2272 1386 39.6
Jlxsig % dgdant 87.4 110.6 107.7 190.8 2778  EBITDA 87.4 104.7 126.5 1304  136.0
U EIRS T SN 110.6 107.7 190.8 2778 3748 FCF 31.3 39.6  105.1 1138 1215
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Compliance Notice

o TAt= 18 13 HIY HKO|L=Q(195940)" LHFAIS |
* A= & XA=2E JIBEXA E= HMBXIOH AR HISTh AMEO|

gLt
HA
e T X529 FEFEX2MAE KtE EEY ol S X0 AZE 7SS FEFALEE L HEE ERotD UX| ASLIC
o = X220 HAIE HEEL 20219 o|AES HstH gty UM, Qo 2ot ={o|Lt 2t el0] ZE|ASE SHolptL Tt
XAk
o 2 IANEMXIEE YA 2IMXMEDI MEE 4 e XIE U FEZLEEH A2 AO[LL, YA O FehdolLr M8e 28 + glo, §X| glo] 9
40| HFE = JELICH
o 2 ZAATEE RII5Y SHE U¢ WUHBS SN0 YA DMOP| MEEE HIXE2H, IISAS F8, 2, Ul 22 @Y Sof
S QAEY S MHoZ EXXf XpAlQ| Wit XMASHO| O|20{X0f tH, YAt & X2l LHE0]| M6t ATl LXKl EXFHQ| Zotof isto
ojst MAE X|X| AOH HE 2O SHZ A € 5 gl&LIch
o 2 A RHTEE HOEZ OIg, =N, FA| WE, B4 Y, wol EWols S| WO NNUS Hofshs F0ls BALO) siol BwAY
ol X\ Bt
EXeA HEUSE (2719) SEZFIt FO| (2719)
=5 j2}8(%)
p
5% Xt EXtold =2 =) EI:Z T ESin}
A FIKHHl  Foichd|
HKO=9l 2024-04-01  Buy(initiate) 52,0008  6M®  -3070  -27.60 o
70,000 , (&) BN E/ J— £
(195940) 2024-04-18 Buy(Maintain) 52,0008  6M®  -2870  -22.69
—
60,000
2024-05-02 Buy(Maintain) 520008  6ME 2871  -22.69
o 50,000
2024-07-09 Buy(Maintain) 520008 M 2319 2.8
2024-10-21 Buy(Maintain) 63,0008 oHE  -3610  -21.27 40,000
2025-01-14 Buy(Maintain) 61,0008 67} 30,000
20,000
10,000
0 T \
'23/1/14 "24/1/14 '25/1/14
*Foe £HZIIE J|FOZ 12|88 MESIFS
EXOA 9 HEI|E
1 HEI|E(6718) o4z HEI|E(6I1")
Buy(dfi=) APSTHH| +20% O It &5 o4t Overweight (H|Z=tH) AKCTHH| +10% O Xnta=2l Of 4t
Outperform(AE==2UE 3) APETHE] +10~+20% F7t A5 o4 Neutral (58) APECHH] +10~-10% His Of4
Marketperform(AP=+=2&) ASTHE| +10~-10% 7} HE Ol Underweight (HI&E=24) ASTHH| -10% O|4 Xntstet of4t
Underperform(AlE2E o2 APECHE] -10~-20% Z7t o2} ofl&t
Sell(OH%) APTHE] -20% OISt It Skt ofl e
EXrsg Hlg EA (2024/01/01~2024/12/31)
o 54 T
96.37% 3.63% 0.00%




